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CORPORATE CHART EEEE
AT 22ND DECEMBER, 2009 RZFTENFF+=—H=+=H
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CORPORATE CHART
AT 30TH SEPTEMBER, 2009
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CHAIRMAN'’S STATEMENT

I am pleased to present to shareholders the interim report and
condensed consolidated financial statements of ITC Corporation
Limited (the "Company”) and its subsidiaries (the "Group”) for
the six months ended 30th September, 2009.

INTERIM DIVIDEND

The board of directors of the Company (the "Board”) has
resolved not to recommend the payment of an interim dividend
for the six months ended 30th September, 2009 (2008: Nil).

REVIEW OF FINANCIAL PERFORMANCE AND
POSITION

For the six months ended 30th Sepftember, 2009, the Group
recorded a consolidated turnover of approximately HK$26 million
compared with approximately HK$232 million in the same period
in 2008, primarily due to the scale-down in securifies investment
activities in the wake of the financial tsunami. Loss atftributable
to equity holders for the same period was approximately HK$77
million and basic loss per ordinary share was HK$0.12 (2008:
loss HK$0.64). The improvement in results compared with the last
corresponding period was mainly due to the increase in profit
contribution from the Group’s strategic investments attributed to
the rebound of the economy in the reporfing period.
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Analysis of the Group'’s performance is as follows: REFBRRZDOTWET :
Six months ended
30.9.2009 30.9.2008
HK$'M HKS'M
BEARA=1+THLEAXEA
—EEBNEF ZEENF
BEET B EET
Profit (loss) on contribution from strategic REFBUEREZER
investments: A (E5HE)
PYI REE 36 20
Hanny i 29 (320)
ITC Properties ERHE 9 ®
Wing On Travel K2 IR i 19 3)
Others HA (O] @
51 (325)
Net (loss) gain on deemed disposal RIEHEREEBE NS
and disposal of interests in associates (E8) KWz 55 (139) 31
Discount on acquisition of associates UG EEBE & N T 2 TR 3 41
Other investments and operations, HAhiR 8 & 2R -
net of expenses Bk FE 8 47)
Loss attributable to equity holders fEiEE B AJE(EE 77 (300)
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PYl Corporation Limited ("PYl") recorded an increase in profit
attributable fo its equity holders of 56% to approximately
HK$116 million for the six months ended 30th September, 2009,
mainly due fo the increase in profit contributed from the gain
on revaluation of investment properties in relation to the 7.11
sq km land parcel in Yangkou Port and Xiao Yangkou. Also, the
frading of securities was recovered from the loss of last period
and contributed profit to PYl. As a result, contribution from PYI
to the Group increased from approximately HK$20 million to
approximately HK$36 million.

Hanny Holdings Limited’s ("Hanny”) results for the six months
ended 30th September, 2009 has improved significantly from a
loss attributable to its equity holders of approximately HK$641
million of the last corresponding period to a profit attributable
to its equity holders of approximately HK$64 million. Such turn-
around was mainly attributable fo the increase in market value
on its investment property, the net gain on disposal of certain
investments versus a net significant loss for the corresponding
period of last year, and the increase in fair value of the available-
for-sale investments. Accordingly, the Group shared a profit of
approximately HK$29 million.

ITC Properties Group Limited ("ITC Properties”) recorded a profit
of approximately HK$115 million attributable to its equity holders
for the six months ended 30th September, 2009, which marked a
significant turn-around as compared to the loss of approximately
HK$119 million of the last corresponding period. Such
improvement was mainly owing to the recognition of increase in
fair value of its investment properties and the reversal of write-
down on properties held for sale due fo the boom in the property
market in Hong Kong since the second quarter of 2009. Moreover,
ITC Properties has realised certain investments in financial
instruments and recorded a gain as a result of the rebound of
stock market in Hong Kong since the second quarter of 2009.
The share aftributable to the Group was a profit of approximately
HK$9 million.

Wing On Travel (Holdings) Limited ("Wing On Travel”) recorded
a loss of approximately HK$115 million attributable to its equity
holders for the six months ended 30th June, 2009, compared
with a loss of approximately HK$80 million of the corresponding
period of last year. The results were adversely affected by the
financial tsunami and the pandemic of human swine flu in May
2009. Moreover, Wing On Travel has disposed of certain of its non-
performing available-for-sale investments mainly in Mainland
China and recorded losses. As a result, the Group shared a loss
of approximately HK$19 million.

The current period’s net loss on deemed disposal and disposal
of interests in associates of approximately HK$139 million mainly
represented non-cash losses arising from the placement of
shares by Hanny and Wing On Travel. The gain of approximately
HK$31 million of the same period of last year was largely
attributed to a gain of approximately HK$30 million arising from
the disposal of an associate which held an investment property
in the Central District of Hong Kong.
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The discount on acquisition of associates of approximately
HKS$3 million for the six months ended 30th September, 2009
was recorded when the Group’s direct interest in Wing On Travel
increased from approximately 14.0% to 14.3% by acquiring shares
on the open-market in August 2009 with a consideration at a
discount to the fair value of the assets acquired. The amount of
approximately HK$41 million of the last corresponding period was
recorded when the Group's respective direct interests in Wing
On Travel increased from approximately 14.2% to 16.7% and ITC
Properties increased from approximately 6.5% to 7.6% during the
six months ended 30th September, 2008.

The gain on other investments and operations (net of expenses)
was approximately HK$8 million for the six months ended
30th September, 2009, compared with a loss of approximately
HK$47 million of the same period in 2008. Such improvement
was mainly due to the gain of approximately HK$20 million on
financial instruments recorded in the current period (2008: loss
of approximately HK$14 million) attributable to the recovery of
the financial market. Moreover, there were a loss of changes in
fair value of investment properties of approximately HKS11 million
and an impairment loss of approximately HK$5 million for the
available-for-sale investments recorded for the six months ended
30th September, 2008.

Regarding the overall financial position as aft 30th September,
2009, the Group was able to maintain a strong balance sheet
with both fotal assets and equity aftributable to equity holders
increased by 5% to approximately HK$3,141 million and HK$2,817
million respectively compared to the last year end date.

REVIEW OF OPERATIONS

The principal activities of the Group comprise investment holding,
the provision of finance, property investment and freasury
investment.

During the six months ended 30th September, 2009, the Group
continued fo hold significant interests, directly and indirectly, in a
number of companies listed in Hong Kong, Canada, the United
States of America ("U.S.A"), Australia and Germany, and other
high-potential unlisted investments pursuant to its long-term
strategy of exploring potential investments in an aggressive, but
cautious, manner and enhancing a balanced and diversified
investment portfolio.

Listed strategic investments directly held

PYI Corporation Limited ("PYI”)

Based in Hong Kong, PYI focuses on infrastructure investment in
and the operation of bulk cargo port and logistics facilities in the
Yangtze River region in Mainland China. It also engages in land
and property development in association with port facilities. In
addition, PYI provides comprehensive engineering and property-
related services through Paul Y. Engineering Group Limited.

HE-ZZAFAA=ZTHIEANEAKRERZAQ
A Z #T38 493,000,000/ T IEAAEB R —ZTZ N
FNARLCHAMSBARN MERKETREZ
BHEEFHAO14.0%% £14.3% M A BERR
BABEZATEERSZDBEITEMSES - &
F [ Hi$% 15 4941,000,0008 7T * WA AEEH =
“EENFNAZT B IENEA KT IR B
EHMEZBEEERZ D BIBAA14.2%8E16.7% * &
R 496.5%18 £7.6% °

HE-ZZAFAA=TH I ~EACHKH
T2 BEAbigE RS A T 2 Was & 478,000,000
JC - =T N\ [F BRI & &5 18 4947,000,000/%
Lo A EFNEFERRNESBMIGER - AR
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5,000,0007% JT FTEX ©

BHE—EAFEALE  AEER_ZEZTAFNA
=T HZEBEFBINEERFRSY - BEE KR
A A TEIL R 5% ZE 5 BII%3,141,000,000
77T 5.2,817,000,00078 JT °
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Hanny Holdings Limited ("Hanny”)

Hanny is an investment holding company. Hanny is principally
engaged in the frading of securities, holding of vessels for sand
mining, industrial water supply business, property development
and trading, and other strategic investments including (i) a
subsidiary whose issued shares are listed on the Australian
Securities Exchange; (ii) an associated company whose issued
shares are traded on the OTC Securities Market in the U.S.A.; and
(iii) convertible notes issued by companies whose issued shares
are listed on the Stock Exchange of Hong Kong Limited ("Hong
Kong Stock Exchange”).

ITC Properties Group Limited ("ITC Properties”)

ITC Properties is principally engaged in property development
and investment in Macau, Mainland China and Hong Kong,
golf resort and leisure operations in Mainland China, securities
investment, and loan financing services.

Wing On Travel (Holdings) Limited (“*Wing On Travel”)

Wing On Travel is principally engaged in the business of providing
package tours, travel and other related services, and luxury train
services with branches in Hong Kong, Macau, Mainland China,
Canada and the United Kingdom. It is also engaged in hotel
operation business including a hotel chain with the "Rosedale”
brand in Hong Kong and Mainland China.

Burcon NutraScience Corporation (“"Burcon”)

Burcon is a leader in nufrition, health and wellness in the field
of functional, renewable plant proteins. Since 1999, Burcon
has developed a portfolio of composition, application and
process patents originating from its plant profein extraction and
purification technology. Burcon is developing the world’s first
commercial canola proteins isolates, Puratein® and Supertein™,
which are the first canola isolates to have attained self-attained
GRAS status in the U.S.A. Burcon is also developing CLARISOY™,
a soy profein isolate which is 100% soluble and completely
fransparent in acidic solutions. Burcon’s common share listing
graduated from the TSX Venture Exchange fo the Toronto Stock
Exchange in June 2009.

Listed stfrategic investments indirectly held

Paul Y. Engineering Group Limited ("Paul Y. Engineering”)

Paul Y. Engineering is an engineering and property services
group headquartered in Hong Kong. It provides all-round
construction and property-related services to a wide spectrum
of distinguished clients, including the government and major
entferprises in Hong Kong, Macau, Mainland China and the
Middle East.

See Corporation Limited ("See Corp”)

See Corp is principally engaged in the entertainment and media
business, which includes fiim and TV programme production;
event production; artiste and model management; music
production; and investments in securities.

BEEEER A (4548 ])
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China Enterprises Limited ("China Enterprises”)

China Enterprises is principally engaged in investment holding,
which includes investment in an associated company which
is principally engaged in manufacturing and trading of fires
products in Mainland China and other countries; and investment
in financial assets.

MRI Holdings Limited ("MRI”)

MRI is an investment company, which has investment in securities
and financial assets. MRI continues to identify, within the clear
mandate determined by its shareholders, appropriate strategic
investment opportunities that maximise shareholders’ return.

The Group’s shareholding interests in the major listed strategic
investments are summarised below:

China Enterprises Limited ([ China Enterprises_|)
China EnferprisesE 2N BN EZR - BREEE

TS0 e B P 3t % Lt BB 2R 4 e 85 5 ¥ R E o
ZMERRZNE  RRESBEE -

MRI Holdings Limited ([ MRI_)
MRIG—HEREZERAR  HEEFKREREH
EERE-MREBMESE KB MREK
g BREEREARE 2B R E ERIEHRR
RixELH -

AEENEE EHREEMERERB ZREEDH
A

Listed stfrategic investments directly held BEEEEZ FTEBMKREEREF
Approximate
shareholding percentage
As at the
Name of As at date of this
investee company Place of listing Stock code 30.9.2009 report
BMOKREED

FRERTE R-BFAF RAERE
ZEB £ i B IR 43 4K 5% hB=+H HE
PYI Hong Kong Stock Exchange 498 26.7% 26.7%

REE & BT
Hanny Hong Kong Stock Exchange 275 42.7% 42.7%

i & BT
ITC Properties Hong Kong Stock Exchange 199 14.8% 14.8%
R E BB (Note a) (Note a)
(Kiata) (Kiata)
Wing On Travel Hong Kong Stock Exchange 1189 15.4% 15.4%
K& Nk BB (Note b) (Note b)
(Htztp) (Htitp)
Burcon Toronto Stock Exchange and BU 21.8% 21.7%

Frankfurt Stock Exchange WKN 157793
Toronto Stock Exchange &
EHRERAR D
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Listed strategic investments indirectly held BEEEZ FTEBMREEH
Approximate
effective interest
As at the
Name of As at date of this
investee company Place of listing Stock code 30.9.2009 report
BHERES
FRERTE R-BEAF RAHE
ZERB LEhih IR 47 4 5% hWA=+H H &
Paul Y. Engineering Hong Kong Stock Exchange 577 16.7% 16.6%
RERZE BB (Note ¢) (Note ¢)
(Hiite) (Kiiztc)
See Corp Hong Kong Stock Exchange 491 8.9% 0.0%
ESCFES BB P (Note d) (Note d)
(Htata) (Btitd)
China Enterprises OTC Securities Market, U.S.A. CSHEF 11.1% 11.1%
EEINER TS (Note e) (Note e)
(Kiite) (Kiite)
MRI Australian Securities Exchange MRI 24.4% 24.4%
SRINFEH R 5 P (Note e) (Note e)
(Kiite) (Kiite)
Notes: Btz -

(a) Hanny and China Enferprises each holds a shareholding interest in (o) 7 8 2 China Enterprises A 12 #F h & 2 IR #E 1

®)

©
(@

©)

ITC Properties. The Group'’s effective interest includes its approximately
7.7% direct shareholding interest in ITC Properties as at 30th
September, 2009 and as at the date of this report, respectively.

China Enterprises holds a shareholding interest in Wing On Travel.
The Group's effective inferest includes its approximately 14.2% direct
shareholding inferest in Wing On Travel as at 30th September, 2009
and as at the date of this report, respectively.

The Group's interest is held through PYI.

Hanny, Wing On Travel and China Enterprises each holds a
shareholding interest in See Corp. The Group’s effective interest
includes its approximately 0.5% direct shareholding interest in See
Corp as at 30th September, 2009 and no shareholding as at the date
of this report, respectively.

The Group’s interest is held through Hanny.

LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent funding and freasury policy with
regard to its overall business operations. Cash, bank balances

an
ap

d deposits as at 30th September, 2009 amounted to
proximately HK$190 million. As at 30th September, 2009, the

Group had bank borrowings of approximately HK$101 million,
approximately HK$35 million of which is repayable within one
year or on demand.

As

at 30th September, 2009, all the Group’s borrowings, except

the convertible notes, were at floating interest rates and the
Group's current ratio was approximately 1.0.
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AEBZEREEBEEREEIED BIK7.7%
2 EEM R
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GEARING RATIO

The Group’s gearing ratio as at 30th September, 2009 was
approximately 3.9%, calculated on the basis of the Group's
net borrowings of approximately HK$111 million over equity
attributable to equity holders of approximately HK$2,817 million.
The lower gearing ratio compared with approximately 10.0% as at
31st March, 2009 was mainly due to the proceeds from the fund-
raising activities as described under the section headed “"Major
Events”.

EXCHANGE RATE EXPOSURE

As at 30th Sepftember, 2009, approximately 1.3% of the cash,
bank balances and deposifs were in other currencies and
only approximately 5.5% of the Group’s fotal borrowings of
approximately HK$17 million was denominated in Canadian
dollars. The Canadian dollars denominated borrowings are
directly tied to the Group’s business in Canada.

PLEDGE OF ASSETS

As at 30th September, 2009, certain of the Group'’s properties and
listed securities of an associate with an aggregate carrying value
of approximately HK$325 million were pledged to banks and
financial institutions to secure general facilities granted to the
Group.

CONTINGENT LIABILITIES

As at 30th September, 2009, the Group had no contfingent
liabilities, except that on disposal of an associate, the Group
had given an indemnity to the purchaser relating to unrecorded
taxation liabilities, if any, and the affairs and business of the
associate up fo the date of disposal.

EMPLOYEE AND REMUNERATION POLICY

As at 30th September, 2009, the Group employed a fotal of
70 employees. It is the Group’s remuneration policy that the
employees’ remuneration is based on the employees’ skill,
knowledge and involvement in the Company's affairs and is
determined with reference to the Company’s performance,
as well as remuneration benchmark in the industry and the
prevailing market conditions. The ultimate objective of the
remuneration policy is to ensure that the Group is able to attract,
refain and motivate a high-calibre team which is essential to
the success of the Company. The Group also offers benefits to
employees including discretionary bonus, fraining, provident
funds and medical coverage. Share option scheme is established
for the eligible participants (including employees) but no share
option was granted during the period under review. There were
197,600,000 outstanding share options granted by the Company
as at 1st April, 2009. Due to adjustments arising from the capital
reorganisation and rights issue of the Company and lapse of
share options during the period under review, the outstanding
share options of the Company as at 30th September, 2009 and
as af the date of this report is 29,447,750 with a current exercise
price of HK$2.52 per share (subject fo adjustments).
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MAJOR EVENTS

The major events of the Group completed during the six months
ended 30th September, 2009 are summarised below:

Capital reorganisation

In April 2009, a capital reorganisation of the Company (the
"Capital Reorganisation”) comprising, infter alia, a consolidation
of every twenty shares of HK$0.10 each into one consolidated
share of HK$2.00 each, a reduction of paid-up capital of each
consolidated share from HK$2.00 to HK$0.01, a subdivision of
each of the authorised but unissued shares of HK$0.10 into ten
shares of HK$0.01 each, and the credit arising from the capital
reduction to be credited to the contributed surplus account of
the Company has been effective. Thereafter, the board lot size of
the shares has been changed from 4,000 shares to 2,000 shares.

Fund raising activities

In May 2009, the Company successfully completed its rights issue
of shares on the basis of four rights shares for every share held
at the subscription price of HK$0.20 per rights share (the “Rights
Issue”). Approximately 539 million shares of the Company were
issued and approximately HK$108 million of gross proceeds were
raised.

In June 2009, the Company has placed, through a placing
agent, 80 million new shares to more than six independent third
parties at HK$0.75 per share (the “Placing”) and HK$60 million of
gross proceeds were raised.

These fund raising activities have enlarged the shareholder base
and capital base of the Company, and have strengthened the
Group'’s financial position for future strategic investments as and
when opportfunities arise.

Strategic investments

During the interim period, the Group has demonstrated its
support to the following strategic investments by increasing its
investment in them:

Wing On Travel

In May and June 2009, the Group acquired an aggregate
principal amount of approximately HK$108 million of Wing On
Travel's 2% convertible exchangeable notes ("“Wing On Travel
Notes”) with an aggregate consideration of approximately HK$85
million.The convertible exchangeable notes were being acquired
at a discount to the principal amount. As at the date of this
report, the Group holds approximately HK$114 million Wing On
Travel Notes.
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In August 2009, the Group acquired an aggregate of
approximately 32 million shares of Wing On Travel on the open
market at a total consideration of approximately HK$1.4 million
with an aim fo take advantage of the potential up-side in the
investment in Wing On Travel in consideration of the gradual
pick-up of the economy and the result of the booming of
the tfravel industry in the near future. Upon completion of the
acquisition, the Company’s direct interest in Wing On Travel was
approximately 14.3%.

PYI

In July 2009, the Group subscribed its pro-rata entitlement of
approximately 809 million rights shares of PYl at HK$0.12 per
rights share with a total consideration of approximately HK$97
million. The subscription of rights shares allowed the Group to
maintain its pro rata shareholding in PYl and to share the benefit
from the growth of PYI.

MAJOR SUBSEQUENT EVENTS

The major events of the Group subsequent to the six months
ended 30th September, 2009 are summarised below:

Fund raising activity

In September 2009, the Company received acceptance of its
offer to repurchase 5% convertible notes due 2nd November
2009 ("2009 CN") in the aggregate principal amount of HK$128
million at their face value (the "Repurchase Offer”). The purchase
price was satisfied by the issuance of the same principal
amount of 5% convertible notes due 2nd November, 2011
("2071 CN") with rights to subscribe for shares of the Company
at an initial conversion price of HK$0.50 per share (subject to
adjustments). The remaining 2009 CN in the aggregate principal
amount of HK$72 million, which were not repurchased under
the Repurchase Offer, were repaid in November 2009 by the
net proceeds generated from the issuance of 2011 CN in the
aggregate principal amount of HK$72 million pursuant to the
placing agreement between the Company and the placing
agent made in September 2009. In November, the Repurchase
Offer and the placing of 2011 CN were completed, no 2009 CN
remained outstanding and 2011 CN in the aggregate principal
amount of HK$200 million were issued.
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Strategic investments

Wing On Travel

In December 2009, Wing On Travel proposed a capital
reorganisation which included the consolidation of twenty shares
info one share and proposed a rights issue of shares on the basis
of five rights shares for one share held (after adjusted for the
capital reorganisation) at the subscription price of HK$0.15 per
rights share. Accordingly, the Group has undertaken, inter alia,
to subscribe or procure to subscribe for its pro-rata entitlement
of approximately 390 million to 547 million rights shares with an
aggregate consideration of approximately HK$59 million to HK$82
million. The participation by the Group will enable the Group to
maintain its shareholding in Wing On Travel and share the benefit
of its growth. Moreover, Wing On Travel has offered to repurchase
Wing On Travel Notes at a price payable in cash equal to 80% of
their outstanding principal amount (*Wing On Travel Offer”). The
above rights issue and Wing On Travel Offer are subject to the
approval by the independent shareholders of Wing On Travel.

SECURITIES IN ISSUE

As a result of the issue of shares arising from warrant exercises,
the Capital Reorganisation, the Rights Issue and the Placing, the
number of issued ordinary shares of the Company of HK$0.01
each is 753,695,343 as at the date of this report. Following the
expiry of the warrants of the Company on 4th November 2009,
there are no outstanding warrants of the Company as at the
date of this report.

OUTLOOK

The massive quantitative measures and bailouts rolled out by the
various governments in the wake of the financial tsunami have
steered up the major economies from their trough in the past
six months. However, there are skepticisms as to the longevity
of the rebound. Against this background, the Group continues
to be vigilant by identifying and assessing new investment
opportunities as well as supporting its strategic investments
with a prudent approach to avoid the risks and uncertainties
surrounding the affermath of the financial tsunami. With a strong
balance sheet and a low gearing level, we remain cautiously
optimistic of our business and we believe we are well-poised for
facing the challenges ahead.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30th September, 2009, the interests and short positions
of the directors and chief executives of the Company in the
shares, underlying shares and debentfures of the Company or
any associated corporations, within the meaning of Part XV of
the Securities and Futures Ordinance ("SFO"), as recorded in the
register of the Company required fo be kept under section 352 of
the SFO, or as otherwise notified to the Company and the Hong
Kong Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the "Model Code”) set
out in Appendix 10 fo the Rules Governing the Listing of Securities
on the Hong Kong Stock Exchange (the “Listing Rules”) were as
follows:

(a) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING

E%E@Hﬁﬁ CHEROREERZE

RZZBZFNFAA=ZTH ARAEEREIE
TTHRABRARRSEEEEE (EERES
EEEGD ([FEFEMEERN D E+RE) 2k
o~ RO REEETHEARBEESLPAR K
7283521 BB LN AR A TR T B RO A 2 7
smAR  RREBEBR MRS EHRR (L
AR M+ BN EmBETAERETES
RHHREST A (RETR ) MERTTHAEAR
AIRBEAMIM BB MRRIT

(@) REDFZ2RG - HEROREEE &

SHARES AND DEBENTURES OF THE COMPANY BRAR
Approximate
Number of Number of percentage of
shares of  underlying shares the issued
Long position/ the Company of the share capital of
Name of director Capacity Short position held Company held the Company
RN FARDE  GEAFSRT
EEns L4 BR/RE ROEE ZHBAROHBE BREBYEIL
Chan Kwok Keung, Beneficial owner Long position 33,326,330 - 4.42%
Charles ExnEBA e (Note 1)
FRED52 (Krat1)
Chan Kwok Keung, Interest of controlled Long position 202,678,125 - 26.89%
Charles corporation (Note 1) W& (Note 1)
FRED52 REEHEE 2 B (Krat1)
(Hfiz1)
Chan Kwok Keung, Interest of controlled Long position - 8,107,125 1.08%
Charles corporation 59} (Note 1)
FRED52 REEHEE 2 B (Htat1)
Chan Kwok Keung, Beneficial owner Long position - 1,263,533 0.17%
Charles ExnEBA e (Note 1)
FRED52 (Htet1)
Chau Mei Wah, Beneficial owner Long position - 4,102,250 0.54%
Rosanna ExnEBA e (Note 2)
EES (Hfiz2)
Chan Kwok Chuen, Beneficial owner Long position - 1,830,000 0.24%
Augustine ExnEBA e (Note 2)
RE % (Htat2)
Chan Fut Yan Beneficial owner Long position - 3,812,500 0.51%
PR 6 B EnEAA 59} (Note 2)
(Hfiz2)
Cheung Hon Kit Beneficial owner Long position - 3,812,500 0.51%
REG BEmlEA A e (Note 2)
(Hfit2)
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INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (a) RERATRZRG - HEAROREERZE
SHARES AND DEBENTURES OF THE COMPANY (continued) mREB(E)
Approximate
Number of Number of percentage of
shares of underlying shares the issued
Long position/ the Company of the share capital of
Name of director Capacity Short position held Company held the Company
IR ¥ N FAAR (ERDFERT
EEHE g5 BHE/ KA ROEE ZHBEROGHE REABHABEIL
Chuck, Winston Calptor Beneficial owner Long position - 381,250 0.05%
FRE ERBEAA 5 (Note 2)
(Biit2)
Lee Kit Wah Beneficial owner Long position - 381,250 0.05%
T ERBAA e (Nofe 2)
(Biit2)
Shek Lai Him, Abraham Beneficial owner Long position - 381,250 0.05%
a8 ERBEAA e (Nofe 2)
(Biit2)
Notes: Vo=
1. Galaxyway Investments Limited was a wholly-owned subsidiary 1. Galaxyway Investments Limited/Chinaview
of Chinaview International Limited which was, in turn, wholly- Infernational Limited 2 & & [ff & 2 & + M
owned by Dr. Chan Kwok Keung, Charles. Dr. Chan Kwok Keung, Chinaview Infernational Limited 8l /& f&
Charles was deemed fo be interested in 202,678,125 shares BETEAHA RERE T WRIEESR
of the Company and warrants (listed equity derivatives) with Galaxyway Investments Limited T $5 8 2
rights to subscribe for 8,107,125 shares of the Company at 202,678,125k A R AR R RAR#EFE (£
the subscription price of HK$1.466 per share of the Company MRATETER) (IRRBEERAAQF
(subject to adjustments) held by Galaxyway Investments B 1.46678 7T (A] T LAFH 2 ) 32 5%8,107,125
Limited. Dr. Chan Kwok Keung, Charles held 33,326,330 shares BRARRRG) 2z -BERIELEAR
of the Company and warrants (listed equity derivatives) with 33,326,330 AR AR D KRR ERE (£
rights fo subscribe for 1,263,533 shares of the Company at RATETR) (AIIRRBEESRAR ARG
the subscription price of HK$1.466 per share of the Company 1.46678 7T (7] T LA FH#8) 7R E81,263,533/% 7K
(subject to adjustments). NEIRRG) °
2. These inferests represented the interests in underlying shares 2. RERZEBEARANZEEE(ERE

in respect of the share options (unlisted equity derivatives)
granted by the Company to these directors as beneficial
owners, the details of which are set out in the section headed
“Share Option Scheme” of this report.

@mHEAN) BT ZERE GELTRAITE
TR R RD P 2  FEERNAR
SEBEE ] 4 -
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(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF HANNY

(b) RIBEZRG HEAROGKEER 2 EH
kKA

Number of Approximate
Number of underlying percentage of
Long position/ shares of shares of the issued share
Name of director Capacity Short position Hanny held Hanny held capital of Hanny
P 5 8% B FiissRE 2 HHRES BT
BEEpA 30} e/ KR R&H#E HEROHA BRABAE D
Chan Kwok Keung, Beneficial owner Long position 2,298,393 - 0.41%
Charles EmBEA 59-)
PR Bl 5
Chan Kwok Keung, Beneficial owner Long position - 179,520 0.03%
Charles EmBEA e (Note 1)
FR Bl 58 (Krzt1)
Cheung Hon Kit Beneficial owner Long position 1 - 0.00%
IR ESHEAA e
Shek Lai Him, Beneficial owner Long position 32 - 0.00%
Abraham EmfEEA 5%-)
ZSELE
Shek Lai Him, Beneficial owner Long position - 4 0.00%
Abraham EmfEEA e (Note 2)
B (Kritz)
Noftes: oz
1. Dr. Chan Kwok Keung, Charles owned the convertible notes of 1. [k iE A NS % A2,841,8108 T2 1%

Hanny (unlisted equity derivatives) in the principal amount of
HK$2,841,810. Upon full conversion of such convertible notes at
a conversion price of HK$15.83 per share of Hanny (subject to
adjustments), 179,520 shares of Hanny would be issued to Dr.
Chan Kwok Keung, Charles.

2. Mr. Shek Lai Him, Abraham held warrants (listed equity
derivatives) with rights to subscribe for 4 shares of Hanny at an
initial subscription price of HK$0.63 per share of Hanny (subject
fo adjustments).

BB ZR GEEMBRASTETA) - B
IR B TR IR B (515838 7T (A] FLAGA
B)BE A BRZENRRERR - 179,520/%
R EAR D BT TR SRIE I o

2. ARHREEFERBEE (LHREATET
L) - B HEAE R E{00.6378 7T (7] T 2A
) 2 0)E REERBARR B -

\

4
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(c) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
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(c) RREZR®M - HAROREER Z2ERE

SHARES AND DEBENTURES OF PYI R#%E
Number of Approximate
Number of underlying percentage of
Long position/ shares of shares of the issued share
Name of director Capacity Short position PYI held PYI held capital of PYI
FrisRE FristREE 2 HRES R
EEfnE 514 BE/ KR Loy = HEROEAE REMOBE DL
Chan Kwok Keung, Beneficial owner Long position 35,936,031 - 0.79%
Charles EnEEA HE
PR B 5%
Chau Mei Wah, Beneficial owner Long position - 3,626,666 0.08%
Rosanna EREAA HE (Note)
B (Htat)
Chan Fut Yan Beneficial owner Long position - 7,083,334 0.16%
R 2. EREAA e (Note)
(Htt)
Cheung Hon Kit Beneficial owner Long position 400 - 0.00%
ROE EREAA e
Shek Lai Him, Beneficial owner Long position 6,000 - 0.00%
Abraham EmEEA gE
SR L
Note: Vi

As at 30th September, 2009, Ms. Chau Mei Wah, Rosanna and Mr.
Chan Fut Yan held share options (unlisted equity derivatives) (which
were granted on 28th December, 2004) with rights to subscribe for
3,626,666 shares of PYl and 7,083,334 shares of PYI respectively
at HKS$0.5294 per share of PYI (subject to adjustments) during the
period from 28th December, 2004 to 26th August, 2012. These share
options were vested on the date of grant.

As at 1st April, 2009, Ms. Chau Mei Wah, Rosanna and Mr. Chan Fut
Yan held the aforesaid share options with rights to subscribe for
1,493,333 shares of PYl and 2,916,667 shares of PYI respectively at
HK$1.2857 per share of PYl (subject fo adjustments). The exercise
price and the number of shares of PYI to be issued upon exercise of
such share options were adjusted as a result of rights issue of PYIl in
July 2009.

R-ZZZNFALA=+H - AEELLLRHER
RERBRAER-_ZEZENF+_A=-F+/\HEETZ
BRECGELTRASTETR)  BEGER_Z
EME+ A=+ N\BE-_ZE—Z—FNA=Z+
HHIM A & BRARFE 190.529478 7T (7] F A )
ZREBED BRI EES, 626,6660% (R f% 1) 127,083,334
BRIRERD - ZSEREANRLBHES -

RZZZNFMA—B AEELTLRBRHEL
EiEE bl 2 BBRRE - A A SRR ERR1D1.2857
BT (A] TAHEE) 2 RIES BIFREET, 493,333 (R
E R 2,916,667 RIRER D - TTHEERAITE
ZEBREMS TFETZRERMEE - AR
ER_TTNFLAETHRBRMELFAE -
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(d) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (d) RBURCONZ R - HEARMND R EREE 2
SHARES AND DEBENTURES OF BURCON EERAXR
Number of underlying
shares (in respect Approximate
of the share options percentage of
Number of (unlisted equity the issued
Long position/ shares of derivatives)) share capital
Name of director Capacity Short position Burcon held of Burcon held of Burcon
Fir#Burcon 2 18 B8
B (BRERE {&Burcon
i #Burcon (ELmBAE SRITRA
BEEpA 514 BR/ KR R6#E fTETR))HE BOES
Chau Mei Wah, Beneficial owner Long position 349,389 - 1.21%
Rosanna BEmlEA A 59}
Chau Mei Wah, Beneficial owner Long position - 68,500 0.24%
Rosanna ExEAA e
AxE
(e) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (e) RERMBEZRG - HEROKREREZ
SHARES AND DEBENTURES OF ITC PROPERTIES ERzRkXE
Number of Approximate
Number of underlying percentage of
shares of shares of the issued
Long position/ ITC Properties ITC Properties share capital of
Name of director Capacity Short position held held ITC Properties
FisERbE FRHEfHEr HEFBESRT
BEEpA 54 BR/ KR B 43 & B HEROGBE RABNEIH
Chan Kwok Keung, Beneficial owner Long position 6,066,400 - 1.28%
Charles ExEAA e
R 5
Chan Kwok Keung, Beneficial owner Long position - 761,920 0.16%
Charles ERBAA e (Note 1)
R 5 (Bizt1)
Chau Mei Wah, Beneficial owner Long position 3,200,000 - 0.67%
Rosanna ExEBA 58]
Chau Mei Wah, Beneficial owner Long position - 1,043,653 0.22%
Rosanna ERBAA 1A (Notes 2 & 3)
EES (Hi5t2R3)
Chan Fut Yan Beneficial owner Long position - 444,080 0.09%
R 55 2. ExnEBA e (Note 2)
(Hfiz2)
Cheung Hon Kit Beneficial owner Long position 11,679,000 - 2.48%
R EREAA i)
Cheung Hon Kit Beneficial owner Long position - 2,073,280 0.44%
REG BEmlEA A e (Notes 2 & 3)
(Hist2k3)
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(e) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING

ITC CORPORATION LIMITED & # &

¥EB ARSI

(e) REFHMEZRMD - HEARORERERZ

SHARES AND DEBENTURES OF ITC PROPERTIES (confinued) BERRKA (F)
Notes: M et -
1. Dr. Chan Kwok Keung, Charles held warrants (listed equity 1. W?;@Tﬁiﬁﬁ BARIER (ERASTET

derivatives) with rights to subscribe for 761,920 shares of ITC

Properties at the subscription price of HK$2.625 per share of ITC
Properties (subject to adjustments).

C BRIRREETREEERMD2.625

ﬁ%m(?%mﬂﬁ)zwﬁu 1 85761,9200% 1=

MR -

2. Details of outstanding share options (unlisted equity 2.
derivatives) granted to the directors of the Company by ITC

Properties as at 30th September, 2009 were as follows:

RZTZAFAA=ZTR  EHFHERTA
REEEZ MARTTRZBRAE GELHEAR
?STEIE)#I%ZZDT :

Number of share options
BREHA o

Exercise price

Outstanding Outstanding per share of

Name of as at as at ITC Properties

optionholder Date of grant Option period* 1.4.2009 30.9.2009 (subject to adjustments)

R-BZhE RWZZZIEF

B IR MA—H AA=+H BREFBERG

BEARE RiAH BRI i R AT B i R AT B KB (T FURE)

HKS

BT

Chau Mei Wah, 27.07.2007 27.07.2007 to 26.07.2011 190,320 190,320 10.55
Rosanna —TTEEF “ZTHFLAZTtHE
EEE= +A=-++tH —E——F+tA=Z+RA

Chan Fut Yan 27.07.2007 27.07.2007 to 26.07.2011 444,080 444,080 10.55
bR 2 ZTTtF ZETtEFLAZtERZE
+A=-++H ZE——FtA=+RA

Cheung Hon Kit 27.07.2007 27.07.2007 to 26.07.2011 761,280 761,280 10.55
REG —TTLF “TTEFEAZTEHE
+A=-++tH I =

* In relation to the grant of share options on 27th July, 2007 * MEBEEEHER_ZSZET -_F )\ A

subject to the terms and conditions of the share option
scheme of ITC Properties adopted on 26th August, 2002,
the share options shall be exercisable at any time during
the option period and subject further fo a maximum of
50% of the share options shall be exercisable during the
period commencing from 27th July, 2008 to 26th July, 2009,
with the balance of the share options not yet exercised
may be exercised during the period commencing from

27th July, 2009 to 26th July, 2011.

3. Ms. Chau Mei Wah, Rosanna and Mr. Cheung Hon Kit held 3.
warrants (listed equity derivatives) with rights to subscribe for
853,333 shares of ITC Properties and 1,312,000 shares of ITC
Properties respectively at the subscription price of HK$2.625 per
share of ITC Properties (subject fo adjustments).

As at 30th September, 2009, Hanny, PYI, Burcon and ITC Properties
are associated corporations of the Company within the meaning

of Part XV of the SFO.

Save as disclosed above, as at 30th September, 2009, none of
the directors and chief executives of the Company had any
inferests and short positions in the shares, underlying shares or
debentures of the Company or any associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register of the Company required to be kept under section 352 of
the SFO or as otherwise notified to the Company and the Hong

er/\EI}x%WZE%Hx%HiI & 4
AR -—ZETLFLA-F+EABEEZ
BREMS  BRESNBRESRR
AT B R T2 - \EﬁﬂPF;SO%ﬂ%J&
%‘Jﬁf\fj ENFLA=-+tHZE
ThE+AZ +/\E|HHF"1WTT1;':

ﬁ*f?fﬁ*&ZT‘ﬁ?%ﬂx’fgﬁ‘J—fﬁAfv =
hWFEEtA-+EtRE-_ZT——F+HA
Z+NBHEHEARTE -

AEEZLTRFREFEEEFBRRESE (L
MRALTETR) BREXABESRERS
HEE AR 192.6258 0 (A] T LAGAE) 2 R(EH
7l 3R B8 853,333 A% 128 4 4 & A% 19 521,312,000
IRIEEHER G -

RZBZNFNA=ZTH  BEFLHFLHAEEG
F+RBZESE - FE - RE - Burcon RIEF D

ETARRAZ AR -

Kong Stock Exchange pursuant to the Model Code.

{5 1 35 35214

B EXPWEEN R_FTTNFALA=1TH "
ARAESRERITHABBER AR AR
HEAE (EERES RREHRDIE
Bty - HERDRERETHEERERE S
BELNARAMEREERMAZ
EEmIORRE i@ﬁﬁh —rﬁ‘lﬁﬂ/,\ TRE
EANNEIDSEEpicY

ETHE) 2

# AP 2 2

/}\)E' °
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ITC CORPORATION LIMITED & # & ¥ % AR I

SHARE OPTION SCHEME R EE
Details of the movements in share options granted under the BIERATERETENRERNAEE 2B 2
share option scheme of the Company during the period were as BEEBENT
follows:
Number of shares of the Company to be issued
_upon exercise of the share options
ROEBREMKFROLADARNHA
Exercise price Cancelled
per share  Outstanding Granted Exercised orlapsed  Outstanding
Name or category (subject fo as af during during during as at
of participants Date of grant Exercisable period*  adjustments) 1.4.2009  the period Adjustments  the period  the period 30.9.2009
(Notes 1 & 2) (Notes 1 & 2)
BREN R-B]NF R-BENF
_ 2f%E  mA-A . BAEE AAStR
SRERLGRA RiLAH Lk (TFHAE)  HATE  BARH A% HAfE AN HATE
(Hi#ik2) (Hi#ik2)
HKS
AT
Directors of the Company
ARAEZ
Chau Mei Wah, 28.3.2008 28.3.2008 t0 27.3.2011 252 26,900,000 - (22,797,750) - - 4,102,250
Rosanna “EEN\F “E\EZA-TNHE
[EES= =AZtNR ZE-—FZAZT+R
Chan Kwok Chuen, 28.3.2008 28.3.2008 t0 27.3.2011 252 12,000,000 - (10,170,000) - - 1,830,000
Augustine —ZEN\E “2E\EZA-+)\HE
FRE R ZA-tNE ZE——FZf-t4H
Chan Fut Yan 28.3.2008 28.3.2008 t0 27.3.2011 252 25,000,000 - (21,187,500) - - 3,812,500
K2 S K “23\F=A=t/\AE
=AZt+)H ZE-—£=A-1+H
Cheung Hon Kit 28.3.2008 28.3.2008 t0 27.3.2011 252 25,000,000 - (21,187,500) - - 3,812,500
REH £ 1k “2R\F=A-tN\AE
=AZtNH ZE-—FZA-t4A
Chuck, Winsfon Calptor  28.3.2008 28.3.2008 o 27.3.2011 252 2,500,000 - (2118,750) - - 381,250
SEE “ERNE “REN\EZA-t/\BE
=A=TNA I =
Lee Kit Wah 28.3.2008 28.3.2008 t0 27.3.2011 252 2,500,000 - (2118,750) - - 381,250
s “FENF “ET\EZA-TNBE
=AZt+)H ZE-—£=A-1+H
Shek Lai Him, 28.3.2008 28.3.2008 t0 27.3.2011 252 2,500,000 - (218,750) - - 381,250
Abroham Ik & J]t:2 “EENFZA-TNBE
L =AZtNH ZE-—FZA-t+A
Employees 28.3.2008 28.3.2008 t0 27.3.2011 252 25,200,000 - (21,357,000) - (686,250) 3,156,750
E2 “ERNE “EE\F=R-+N\HE (Note 3) (Nofe 3)
ZEZtNR ZE-—FZACttA (W3 (W)
Other participants 28.3.2008 28.3.2008 t0 27.3.2011 252 76,000,000 - (64,410,000) - - 11,590,000
Epoaz “EENE ZEE\E=A-TN\AE
=AZt+/NH “2-—£=A=1+H
Total
EoE) 197,600,000 - (167,466,000) - (686,250) 29,447,750
* These share options were vested at the date of grant. * ZEEBREATEHEARS -
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ITC CORPORATION LIMITED & # @© # % AR oI

Notes:

1. The exercise price per share from HK$0.385 to HK$7.7 and the
number of shares of the Company to be issued upon exercise of
share options were adjusted with effect from 2nd April, 2009 due fo
the capital reorganization of the Company completed in April 2009.

2. The exercise price per share from HK$7.7 to HK$2.52 and the number
of shares of the Company to be issued upon exercise of share
options were adjusted with retroactive effect from 29th April, 2009,
being commencement of the day next following the record date of
the rights issue, due to the rights issue of the Company completed in
May 2009. Such adjustments were announced on 19th May, 2009.

3. Out of 686,250 share options lapsed during the period, 457,500 share
options were adjusted from 150,000 share options, as a result of rights
issue as mentioned in Note 2 above, which lapsed on 18th May, 2009.

Save as disclosed herein, at no time during the period under
review was the Company or any of ifs subsidiaries a party to any
arrangements which enabled the directors of the Company to
acquire benefits by means of the acquisition of shares in, or debt
securities including debentures of, the Company or any other
body corporate, and none of the directors, chief executives or
their spouse or children under the age of 18, had any right to
subscribe for securities of the Company, or had exercised any
such right during the period under review.

1. BAARRARZZZTAFMATKBRAEAE BT
FRRE B 2 1T EE S A H0.385B L E7.78 T
RBRITEBREME TRIT2AARRMEE
EHHAZE H_ZTTNFNA-—BREK-

2. BAXRREAR-_ZTAFRATKUEE  gtERK
ﬁZﬁﬁﬁﬁﬁﬂ%mm%n‘zw%ﬁ&%ﬁ
TEEBIRET S T ETZARR RN B MIED
HE EPEH_TTAFEA-T A (BIH
B PR E_ ARG BEX - ZFRAED
RZZEZNFREATABELRM -

3. REIRK R 268625017 B A% #E & 45750017 &
Ji& 48 T3 R _E ST sE2RT il 2 4% i F1150,00015 B
I AREES  MZEEREER =TT
NFERA+TNBRB -

BRAXFEEEIN  AAREEMHERRAR
(O] /8 HA O (X fr] B T B A 2 BT ST AR & BF - DAfE
RAREFFEBARR R REMEAMEAER
ZBRDHEBRES (BEEREE) MEN - BE
B EBETRABSWFZEBIRMT/\BRL
FTRREBERAMERERBARAESF 2B
Ao EITEEIR SRR
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ITC CORPORATION LIMITED & # & ¥ % AR I

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS/OTHER PERSONS RECORDED IN
gHg REGISTER KEPT UNDER SECTION 336 OF THE
F

As at 30th September, 2009, so far as is known to the directors
and the chief executives of the Company, the interests or short
positions of substantial shareholders/other persons in the shares
and underlying shares of the Company as recorded in the
register of the Company required fo be kept under section 336 of
the SFO were as follows:

(a) INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN SHARES AND UNDERLYING SHARES OF

BREFHZRMEROFIB6HERTFZE
ARMEEcTERR HtAL 2
BERAR

RZZBZNFARA=THE  REARREERTE
TTRABFTA - RIEBE 7 M E G H 33615 F
AR BRMARE FERER " HMAL
RARE 2 iy KA 2 EIORB T

(@) FERRRAQXARGREBRG 2D
R%XRE

THE COMPANY

Name

e/ ER

Chan Kwok Keung,
Charles

Bl

Chan Kwok Keung,
Charles

FRE 5%

Chan Kwok Keung,
Charles

FRE 5%

Chan Kwok Keung,
Charles

FRE 5%

Chinaview International
Limited

Chinaview International
Limited

Galaxyway Investments
Limited

Galaxyway Investments
Limited

Ng Yuen Lan, Macy
{5

Ng Yugn Lan, Macy
idal

Capacity

a4

Beneficial owner

ExAA

Beneficial owner

ESHEA

Interest of controlled
corporation (Nofe)

REEHER
(Hiit)

Interest of controlled
corporation (Nofe)

REEHEE R
(Hi:t)

Interest of controlled
corporation (Nofe)

REZHEE 2
(Hiz)

Interest of controlled
corporation (Nofe)

REZHEE 2 i
(H:t)

Beneficial owner

EnEAA

Interest of spouse
(Nofe)
BeiB s (hst)

Interest of spouse
(Note)
BB (Hfit)

Long position/
Short position

HE/ %R
Long position

5

Long position

HE

Long position

HR

Long position

HE

Long position

5

Long position

35

Long position

553

Long position

35

Long position

5

Long position

HE

Number of
shares of

the Company
held

AL E
RH#E

33,326,330
(Note)
(i)

202,678,125
(Note)
ir:)

202,678,125
(Note)
(Hat)

202,678,125
(Nofe)
(Hit)

236,004,455
(Note)
(Hit)

Number of
underlying shares
of the Company
(in respect of
listed equity
derivatives) held
FiisARaz R
R (BEBLESD
REFTETR)EA

1,263,533
(Note)
(Hit)

8,107,125
(Note)
(Hit)

8,107,125
(Note)
(Hit)

8,107,125
(Note)
(Hit)

9,370,658
(Note)
(Hrit)

Approximate
percentage of
the issued
share capital

of the Company

EARDXRERT
BREABNED

4.42%

0.17%

26.89%

1.08%

26.89%

1.08%

26.89%

1.08%

31.31%

1.24%
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ITC CORPORATION LIMITED & # @© # % AR oI

(a) INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL

SHAREHOLDERS IN SHARES AND UNDERLYING SHARES OF
THE COMPANY (continued)

Note:

Galaxyway Investments Limited was a wholly-owned subsidiary of
Chinaview International Limited which was, in turn, wholly-owned by
Dr. Chan Kwok Keung, Charles. Ms. Ng Yuen Lan, Macy is the spouse
of Dr. Chan Kwok Keung, Charles. Chinaview International Limited,
Dr. Chan Kwok Keung, Charles and Ms. Ng Yuen Lan, Macy were
deemed fo be inferested in 202,678,125 shares of the Company
and warrants (listed equity derivatives) with rights fo subscribe
for 8,107,125 shares of the Company at the subscription price of
HK$1.466 per share of the Company (subject to adjustments) held
by Galaxyway Investments Limited. Dr. Chan Kwok Keung, Charles
held 33,326,330 shares of the Company and warrants (listed equity
derivatives) with rights to subscribe for 1,263,633 shares of the
Company at the subscription price of HK$1.466 per share of the
Company (subject to adjustments). Ms. Ng Yuen Lan, Macy was
deemed to be inferested in the shares and warrants of the Company
held by Dr. Chan Kwok Keung, Charles.

(@) TERRREATARGREBARG 2 E=E

Rkm (&)

Wiaz -

Galaxyway Investments LimitedZ&Chinaview
International LimitedZ —f 2 &K B A&7 - M
Chinaview International Limited 81| i FR B 54 18 +
2EME MM T RRERIE T 2B -
Chinaview International Limited * fR 3816 + &
1158 38 22 -39 % 15 YE % B Galaxyway Investments
Limited AT 5 B 2.202,678,1258% /& X 7] J 19 K2 3R
REFR(EMRASTETR) (TR RBESRE
171.46678 7T (] T LATA %) R E$8,107, 1258 A" &
BIIR D) 2 #E % o [R B 9% 18 £ 4% 55.33,326,330/%
AARRMDRBRKREE (ETMRATAETA) (7]
ERBESREMD466B T (A] FAAE) RE
1,263,533/ AN A AR 1) o (h 150 B8 20 E AR AE R
HRERE TR 2RO RRAREE P HERE

)
=S o
Im
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ITC CORPORATION LIMITED % # ©®© ¥ % HR & 3
(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS IN (b) HATRAEALATROREBRD 2
SHARES AND UNDERLYING SHARES OF THE COMPANY BERAE
Approximate
Number of Underlying percentage of
shares of shares of the issued
Long position/ the Company the Company share capital
Name Capacity Short position held held of the Company
FEARE FEARXT EFRAFESRT
HE/ BB g4 Be/ KR BROBE HEROGHEE RABHEIL
Paul G. Desmarais Interest of controlled Long position 49,362,500 - 6.55%
corporations (Nofe 1) I &
REZRGER 2 s
(Htat1)
Nordex Inc. Interest of controlled Long position 49,362,500 - 6.55%
corporations (Nofe 1) I &
REZRGER 2 s
(Htat1)
Gelco Enferprises Ltee Interest of confrolled Long position 49,362,500 - 6.55%
corporations (Nofe 1) I &
R ARG ER 2 s
(Htat1)
Power Corporation Interest of confrolled Long position 49,362,500 - 6.55%
of Canada corporations (Nofe 1) I &
REZRGER 2 s
(Htatn)
171263 Canada Inc. Interest of controlled Long position 49,362,500 - 6.55%
corporations (Nofe 1) I &
REZRGEE 2 s
(Htatn)
Power Financial Interest of confrolled Long position 49,362,500 - 6.55%
Corporation corporations (Nofe 1) I &
REZRGER 2 s
(Htatn)
IGM Financial Inc. Interest of controlled Long position 49,362,500 - 6.55%
corporations (Nofe 1) I &
REZRGER 2 s
(Htat1)
Mackenzie Inc. Interest of controlled Long position 49,362,500 - 6.55%
corporations (Nofe 1) I &
REZRGEE 2 s
(Htat1)
Mackenzie Financial Interest of controlled Long position 49,362,500 - 6.55%
Corporation corporations (Nofe 1) I &
REZRGEE 2 s
(Htat1)
Everland Group Limited Beneficial owner Long position - 50,000,000 6.63%

(Note 6)
(Hfize)

(Nofte 2)
BESBEAAMZ2)

R
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ITC CORPORATION LIMITED & # @© # % AR oI

(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS (b) HMATRAEALATROREBRY 2=
IN SHARES AND UNDERLYING SHARES OF THE COMPANY RxkR (&)
(continued)
Approximate
Number of Underlying percentage of
shares of shares of the issued
Long position/ the Company the Company share capital
Name Capacity Short position held held of the Company
FEARQT FrEARE (GEQAEHRT
nE/ER 5% e/ KA BROHE HERGHE REASLEIL
Wong Yun Sang Interest of controlled Long position - 50,000,000 6.63%
(Note 6) corporation (Note 2) 1 &
BHE REEGEE < #E s
(Hizts) (Brit2)
Chair Sai Sui Interest of controlled Long position - 50,000,000 6.63%
(Note 6) corporation (Note 2) &
Bt REEGEE < #E s
(Kiites) (Brit2)
Ma Hon Man, Hoffman Beneficial owner Long position - 70,332,712 9.33%
(Note 6) (Note 3) )
BHEX BB AM7E3)
(Hizts)
Katherine Chan Interest of spouse Long position - 70,332,712 9.33%
(Note 6) (Note 3) )
BRRER fiB e (MiF3)
(Hizts)
Yeung Po Yuk, Pymalia Beneficial owner Long position - 70,000,000 9.29%
(Note 6) (Note 4) )
BEX BB ANita)
(Hizts)
Sunrise Light Limited Beneficial owner Long position 410,000 - 0.05%
(Note 6) (Note 5) )
(Hizts) BB A 5Es)
Sunrise Light Limited Beneficial owner Long position - 50,000,000 6.63%
(Note 6) (Note 5) )
(Hizts) BB AN 5Es)
All Media Services Limited  Interest of controlled Long position 410,000 - 0.05%
(Note 6) corporation (Note §) 17 &
(Brites) REEGEE < #E
(K1:ts)
All Media Services Limited  Interest of controlled Long position - 50,000,000 6.63%
(Note 6) corporation (Note §) 17 &
(Kiztes) REEGEE < #E
(K1:ts)
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(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS

(b) HATRERARGREBRG 2=

IN SHARES AND UNDERLYING SHARES OF THE COMPANY k#xa (&)
(continued)
Approximate
Number of Underlying percentage of
shares of shares of the issued
Long position/ the Company the Company share capital
Name Capacity Short position held held of the Company
B NG FrEARE (GEDABHT
nE/ER 5% Be/ KA BROHE HERGHE REASLEIL
Ultra Star Services Limited  Interest of controlled Long position 410,000 - 0.05%
(Note 6) corporation (Note §) 17 &
(Kizte) REEGEE < #E s
(K1:ts)
Ultra Star Services Limited  Interest of controlled Long position - 50,000,000 6.63%
(Note 6) corporation (Note §) 17 &
(Kiztes) REEGEE < #E s
(K1:ts)
Yeung Hoi Sing, Sonny Interest of controlled Long position 410,000 - 0.05%
(Note 6) corporation (Note §) &
1B REEGEE <
(Hizts) (Ht5ts)
Yeung Hoi Sing, Sonny Interest of controlled Long position - 50,000,000 6.63%
(Note 6) corporation (Note §) &
o p=30Y REEGEE <
(Kiite) (Hrits)
Yeung Hoi Sing, Sonny Beneficial owner Long position 75,000 - 0.00%
(Note 6) (Note 5) e
o p=30Y BB A Es)
(Hizts)
Yeung Hoi Sing, Sonny Beneficial owner Long position - 3,000 0.00%
(Note 6) (Note 5) e
1B BB A Es)
(Hizts)
Liu Siu Lam, Marian Interest of spouse Long position 485,000 - 0.06%
(Note 6) (Note 5) e
2N BB (Mits)
(Hizts)
Liu Siu Lam, Marian Interest of spouse Long position - 50,003,000 6.63%
(Note 6) (Note 5) e
2N BB (Mits)
(Kiite)
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(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS
IN SHARES AND UNDERLYING SHARES OF THE COMPANY
(continued)

Notes:

1. So far as known to the directors of the Company, Mackenzie
Cundill Investment Mgmt. (Bermuda) Ltd. was inferested
in 13,112,500 shares of the Company. Mackenzie Cundill
Investment Mgmt. (Bermuda) Ltd. was a wholly-owned
subsidiary of Mackenzie (Rockies) Corp., which in turn was a
wholly-owned subsidiary of Mackenzie Financial Corporation.
Mackenzie Cundill Investment Management Ltd., a wholly-
owned subsidiary of Mackenzie Financial Corporation, was
deemed to be interested in 36,250,000 shares of the Company
held by Mackenzie Financial Capital Corporation. Mackenzie
Financial Capital Corporation was a wholly-owned subsidiary
of Mackenzie Financial Corporation. Mackenzie Financial
Corporation was a wholly-owned subsidiary of Mackenzie Inc.
which was, in turn, a wholly-owned subsidiary of IGM Financial
Inc. of which Power Financial Corporation held approximately
56.36% shareholding interests. 171263 Canada Inc., a wholly-
owned subsidiary of Power Corporation of Canada, owned
approximately 66.29% shareholding interests in Power Financial
Corporation. Gelco Enterprises Ltee owned approximately
53.83% voting shareholding interests in Power Corporation
of Canada. Nordex Inc., a company which was owned as fo
68.00% by Mr. Paul G. Desmarais, owned approximately 94.95%
shareholding interests in Gelco Enterprises Ltee.

By virtue of the SFO, each of Mr. Paul G. Desmarais, Nordex Inc.,
Gelco Enterprises Ltee, Power Corporation of Canada, 171263
Canada Inc., Power Financial Corporation, IGM Financial Inc.,
Mackenzie Inc. and Mackenzie Financial Corporation was
deemed fo be inferested in the shares of the Company in
which Mackenzie Cundill Investment Mgmt. (Bermuda) Ltd. and
Mackenzie Financial Capital Corporation were interested.

2. Everland Group Limited was interested in 50,000,000 underlying
shares (in respect of unlisted equity derivatives) of the
Company. Mr. Wong Yun Sang and Mr. Chair Sai Sui owned as
fo 50% of Everland Group Limited respectively. By virtue of SFO,
each of Mr. Wong Yun Sang and Mr. Chair Sai Sui was deemed
fo be interested in the underlying shares of the Company in
which Everland Group Limited was interested.

3. Mr. Ma Hon Man, Hoffman was interested in 70,332,712
underlying shares of the Company, of which 332,712 underlying
shares and 70,000,000 underlying shares related to listed equity
derivatives and unlisted equity derivatives respectively. Ms.
Katherine Chan is the spouse of Mr. Ma Hon Man, Hoffman and
therefore, by virtue of the SFO, was deemed to be interested
in the underlying shares of the Company in which Mr. Ma was
inferested.

(b) HATREQRTARG REBRG 2=
Rkm (&)

Hia -

BEARRAREERTAE © 13,112,5000 & 2 A
fi% 7 FEMackenzie Cundill Investment Mgmt.
(Bermuda) Ltd. 7% & ¥ & ° Mackenzie
Cundill Investment Mgmft. (Bermuda) Ltd.
AMackenzie (Rockies) Corp.Z 2 & K}
B A 7] * MMackenzie (Rockies) Corp.
AMackenzie Financial CorporationZ
2 & [t /8B A 7 - Mackenzie Financial
CorporationZ & & Ki B A "lMackenzie
Cundill Investment Management Ltd.#
% 1E % EMackenzie Financial Capital
Corporationffl # B 2.36,250,000/% 7~ X &)
% 15 & # B # I °© Mackenzie Financial
Capital Corporation&Mackenzie Financial
CorporationZ & & If{ & 2 &) ~ Mackenzie
Financial Corporation/&Mackenzie Inc.
22 EMWE QA fiMackenzie Inc. &
IGM Financial Inc.Zz 2 & i@ A R) * Power
Financial Corporation# AIGM Financial
Inc.#956.36%% # ° Power Corporation of
Canadaz & & M8 22 51171263 Canada
Inc.# B Power Financial Corporation#
66.29% % # ° Gelco Enterprises Lteelff B
Power Corporation of Canada#)53.83%E
B4 2 JH#E © Nordex Inc.&— & B Paul
G. Desmarais 4t 4 1 5 68.00% & 2 A 7 -
H % B Gelco Enterprises Ltee#794.95%0%
-

RIEEFH LB E EH] - Paul G. Desmarais
%t & « Nordex Inc. * Gelco Enterprises
Ltee * Power Corporation of Canada »
171263 Canada Inc. * Power Financial
Corporation * IGM Financial Inc. *
Mackenzie Inc. MXMackenzie Financial
Corporation® B # 18 £ ¥ FiMackenzie
Cundill Investment Mgmt. (Bermuda) Ltd. ;&
Mackenzie Financial Capital Corporation#
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Everland Group Limited#50,000,000% 8 22
BIAEBERGD (BAELTRAITETE) F
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AEverland Group Limited 2 50%#& 7 ° 1R 15
FBHEMEEKRY  EEAELAERBEHRLE

Z 1948 B Everland Group Limited# 8 # &
ZARNTIEERO P HERER -
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ITC CORPORATION LIMITED & # & ¥ % AR I

(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS
IN SHARES AND UNDERLYING SHARES OF THE COMPANY
(continued)

Notes: (continued)

4. Ms. Yeung Po Yuk, Pymalia was interested in 70,000,000
underlying shares (in respect of unlisted equity derivatives) of
the Company.

5. Sunrise Light Limited, a company wholly-owned by All Media
Services Limited, was inferested in 410,000 shares of the
Company and 50,000,000 underlying shares (in respect of
unlisted equity derivatives) of the Company. All Media Services
Limited was wholly-owned by Ultra Star Services Limited, which
in tfurn was wholly-owned by Mr. Yeung Hoi Sing, Sonny. Mr.
Yeung Hoi Sing, Sonny was interested in 75,000 shares of the
Company and 3,000 underlying shares (in respect of listed
equity derivatives) of the Company. Mr. Yeung Hoi Sing, Sonny
was deemed to be interested in the shares and underlying
shares of the Company in which Sunrise Light Limited was
interested. Ms. Liu Siu Lam, Marian is the spouse of Mr. Yeung
Hoi Sing, Sonny and therefore, by virtue of the SFO, was deemed
fo be interested in the shares and underlying shares of the
Company in which Mr. Yeung and Sunrise Light Limited were
inferested.

6. The information is based on the disclosure forms, with relevant
event dafe as at 30th September, 2009, received in October
2009.

Save as disclosed above, no other parties were recorded in the
register of the Company required to be kept under section 336
of the SFO as having interests or short positions in the shares or
underlying shares of the Company as at 30th September, 2009.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30th September, 2009, there was
no purchase, sale or redemption by the Company, or any of its
subsidiaries, of the Company’s listed securities.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has, throughout the six months ended 30th
September, 2009, complied with the code provisions of the Code
on Corporate Governance Practices contained in Appendix 14 to
the Listing Rules.

(b) HBATREQRTARGREBRG 2=
kKR (&)

Wat - (&)

4. 158 X 2L 770,000,0008 A8 A &) 48 B A1
(BRAELMIRASTATR) P EREZ -

5. Sunrise Light Limited 3 FRAIl Media Services
Limited® B # B 2 A 7] I 72410,000%
AN A B % f5 %.50,000,0000% 748 A &) 48 B8 %
H(BERELETRATATR) P HERE
7 ° All Media Services Limited /3 FUltra
Star Services Limited® & # A& * MUltra Star
Services Limited | 58K EEREHEA ©
1578 PR 55 A 52 75,0008 A< 22 B AR 17 52 3,0000%
AAREERD (BB LEWRATETR)
B D o 158K 5%t E 1R AR Sunrise
Light Limited#E B # 2 <« A R A1k 7 R 178
BiphHEBE#ER - B/ RIGEKEE
BB MIRBIEFREEKRN - BERA
A58 X 5T A K Sunrise Light Limited# 5 42
wmZANE D RAABERD TS R -
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HERG 2 EESOXE -
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AlZ EHES

TEERERTR
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CHANGE IN INFORMATION ON DIRECTORS

Changes in information of the directors of the Company since
the Company'’s last published annual report are set out below.

Mr. Chan Yiu Lun, Alan was appointed as an alternate director
to Ms. Chau Mei Wah, Rosanna in Burcon with effect from 16th
October, 2009 and was appointed as a director of various
subsidiaries of the Group in November 2009.

The updated biographies of directors of the Company are
available on the Company’s website.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 fo the Listing Rules as its own code of conduct regarding
securities fransactions by fthe directors of the Company. All
directors of the Company have confirmed, following specific
enquiry by the Company, that they complied with the required
standard set out in the Model Code for the six months ended
30th September, 2009.

AUDIT COMMITTEE

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed auditing, financial reporting process and infernal
confrol matters including a review of the unaudited interim
financial report for the six months ended 30th September, 2009.

The interim financial report of the Company for the six months
ended 30th September, 2009 has been reviewed by the auditor,
Deloitte Touche Tohmatsu, in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

On Behalf of the Board

Dr. Chan Kwok Keung, Charles
Chairman

Hong Kong, 22nd December, 2009
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ITC CORPORATION LIMITED & # & ¥ % AR I

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

Deloitte.
=)

TO THE BOARD OF DIRECTORS OF ITC CORPORATION LIMITED

(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 32 to 51, which comprise the condensed consolidated
statement of financial position of ITC Corporation Limited and
its subsidiaries as of 30th September, 2009 and the related
condensed consolidated statement of comprehensive income,
statement of changes in equity and statement of cash flows for
the six-month period then ended and certain explanatory notes.
The Main Board Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard ("HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants.
The directors are responsible for the preparation and
presentation of this interim financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion on this
interim financial information based on our review, and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do
not assume responsibility fowards or accepft liability fo any other
person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of inferim financial information consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our aftention that
causes us to believe that the inferim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong, 22nd December, 2009
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME f§ B4R & 2 m W A &
FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2009 & & — EE N F 1, H =+ H1F 1A

Turnover
- gross proceeds

Revenue

Management and other related service income

Net gain (loss) on financial instruments

Inferest income

Property rental income

Other income

Loss on changes in fair values of
investment properties

Administrative expenses

Impairment loss recognised in respect of
available-for-sale investments

Finance costs

Net (loss) gain on deemed disposal and
disposal of inferests in associates

Share of results of associates
- share of resulfs
- discount on acquisitions of associates

Loss before taxation
Taxation

Loss for the period

Other comprehensive income:

Exchange differences arising on translation
of foreign operations

Share of other comprehensive income
of associates

Fair value gain (loss) on available-for-sale
investments

Gain (loss) arising on revaluation of:
- prepaid lease payments upon transfer

fo investment properties

- land and buildings

Deferred tax arising on revaluation of
land and buildings

Released on deemed disposal and disposal
of partial interests in associates

Released on disposal of available-for-sale
investments

Impairment loss on available-for-sale
investments

ITC CORPORATION LIMITED & # &

Notes

i3

S
—FEREE 3

LU 3

BE R AMARRE KA
ERMTAEZ W (BR)FE 4
M EHA

UEZtALON

HiglA

RENFRAVEERESZ

E#

THF X

RAHHERERER

BETE
LIRS 5
RIELERHERE QAR ED
(E18) W # 8 6
BEMELRFRE

Y

ml s LA WNTPAiE

IR 75 A1 5 1B 7
B 8

HAEE

Ht2EBA :
REBINEBREELZ

R
BB E DR

2HKA
AHEERECATEE

W (B18)
EENTEREEZWE (BE)

—BAREMER BN

MEHE

—THREF
EHTHREFEEL

ERETIE
BEHERNEDHHE DR

BamkEl
HEJHEERER

& i

AHEEREL

AEITE

¥EB ARSI

(Unaudited)

Six months ended
30.9.2009 30.9.2008
HKS$’000 HKS 000

(REBER)

BENA=THILAER
—EZhE ZETN\E
FET FET
25,893 231,965
25,835 29,456
2,215 2,053
20,044 (13,620)
20,419 19,528
1,946 1,756
220 556
- (11,278)
(29.153) (33,101)
- (5.445)
(7.971) (8.299)
(138,841) 30,523
51,046 (325,285)
3,172 41,136
(76,903) (301,476)
- 1,739
(76,903) (299.737)
5,581 (1,046)
46,560 44,737
18,009 (6.664)
- 33,513
- (2,449)
- (4,890)
(6.664) (12)
(12,879) -
- 5,445
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ITC CORPORATION LIMITED & # & ¥ % AR I

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (continued) BB & 2 AWM A X (#)

FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2009 & & — EE N F /1, H =+ H1F 1A

Other comprehensive income for the period
(net of tax)

Total comprehensive expenses for the period

Loss for the period attributable to
equity holders of the Company

Total comprehensive expenses for the period
attributable to equity holders of the Company

Loss per share

Basic and diluted

AHRABEEBA
(f0kRHA)

AHEEERXAR

ABRARBRERBA
FEER

AHRARRREREA
BlEEAEMAR

BRER

ERAREE

Nofe

i3

(Unaudited)
Six months ended
30.9.2009 30.9.2008
HKS$’000 HKS 000
(REBER)
BENA=THILAER
—EZhE —TENE
FET FET
50,607 68,634
(26,296) (231,103)
(76,903) (299,737)
(26,296) (231,103)
HKS HKS
B BT
(0.12) (0.64)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION B4R &

ITC CORPORATION LIMITED & # &

AT 30TH SEPTEMBER, 2009 R —EZEAFNH =41 H

Non-current assets

Property, plant and equipment

Investment properties

Prepaid lease payments

Intangible assets

Interests in associates

Debt portion of convertible notes

Conversion options embedded in
convertible notes

Available-for-sale investments

Current assets

Inventories

Prepaid lease payments

Debtors, deposits and prepayments

Margin account receivables

Amounts due from associates

Amount due from a related company

Loan receivable

Investments held for trading

Derivative financial instruments

Short-term bank deposits, bank
balances and cash

Current liabilities

Margin account payables

Creditors and accrued expenses
Amounts due to associates

Bank borrowings - due within one year
Bank overdrafts

Convertible notes payable

Net current (liabilities) assets
Total assets less current liabilities

Non-current liabilities
Bank borrowings - due after one year
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Share premium and reserves

Total equity

ERBEE

WE - BE K&
BEME
ErEERE
EEE
BENAER

R EE 2 EELD
T 30 B 22 48 B

2 Rk
AHEEERE

RBEE
ﬁ(b
HNHE R
J—EH&@'ETA
e FF R BR P 3k

JE Wt 2 A A ,TAIE
el — R A A A
FE W & 5K
HIEEERE
TEEBIA
RESRTER
RITEFRRS

REBEE

e TR ER P FUR
Eﬁﬁm&ﬁﬁﬁi
ANE I WNEIE
*EWH%Z%H1%
RITEL
EEEES S A E ¢

"B (BB EERE
BREERRBEE
kRBEE

—ERB M RITEK
EEHARE

EEFE
BAR
A

R tn i (B It e

BmER

Ji&iﬁﬁ%ﬁ

B

¥EB ARSI

35 1R 3% 3%
(Unaudited) (Audited)
30.9.2009 31.3.2009
Notes HK$°000 HKS 000
(REER) (&)
—BELE v
‘ NA=1H =A=1+—H
g3 FE7 TET
1 71,030 68,484
1 56,010 54,592
57,120 57,892
830 830
12 2,396,704 2,305,330
13 285,284 192,377
13 1,771 -
33,020 39,239
2,901,769 2,718,744
37 28
1,544 1,544
14 2,285 10,862
108 55
19,832 218,626
96 96
21,969 25,000
3,096 2,073
- 2,876
189,920 13,700
238,887 274,860
- 4,231
15 12,095 12,935
2,201 6,040
3,123 2,973
32,084 16,476
16 199.602 197,299
249,105 239,954
(10,218) 34,906
2,891,551 2,753,650
66,003 64,394
8.104 8,104
74,107 72,498
2,817,444 2,681,152
17 7,537 269,461
2,809,907 2,411,691
2,817,444 2,681,152
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ITC CORPORATION LIMITED & # & ¥ % AR I

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY IS EE B H X
FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2009 2 — EZENF /N H =+ H 1L~ 18A
Atfributable fo equity holders of the Company
KLTAREREAEL
Reserve Capifal Property  Investment Convertible Share
Share Share  Contributed on  redemption Other  revaluation ~ revaluation  Translafion nofes option Accumulated

capital ~ premium surplus  acquisition reserve reserve reserve reserve reserve reserve reserve profits Total
000 MO0 HKSOD SO0 HKSODD HKSODD SO0 HKSORD HKSODD SO0 HKSORD HKSODD AKSO0
BE  BAEE  EERR  UERR RABERE  HGEE VEEHEE REEMRE  EXRE TERE Eﬁﬁ BhEgE 2 it
7ET 7ET FEr Fér Fér FEr 7Er 7Er 7EL 7Er FET T FET
At 1sf Aprl, 2009 (audited) HZERNEMA-B
(#20) 29,461 04281 108927 (97.420) 908 9,154 44588 (5.824) 140772 4183 18,673 TI3403 2,681,152
Loss for the period gEER - - - - - - - - - - (76903 (76.903)
Eichange difirences arsing on franslafion #8180 § 14
of foreign operations JEREE - - - - - - - - 5,51 - 5581
Share of other comprehensive income (NS
of associates 2ERA - - - - - 2628 - 47,184 (3.252) - 46,560
Fair value goin on avalolble-forsole itEEREL
invesimens LTEENE - - - - - - - 18,009 - - 18009
Released on deemed disposal of parial B ERENT
inferests n associotes fEaRED - - - 13%9 - 49 - (298) (5.555) - (6.664)
Released on disposal of availoble-forsale HETEHE
investments fERER - - - - - - - (128M) - - (12479)
Tofol comprehensive income (expensss) ERAEHA
for the peio ()88 - - R - L IY) - S (8%
Copial reorganisction fazd (208.114) S A\ - - - - - - - -
Issue of shares G0}
- on exercise of warrans -fiihed - 3 - - - - - - - - )
- onssue of rights shares -EffBRRE 5,39 102400 - - - - - - - - 107,790
- on placement of shares -RERR 800 59,200 - - - - - - - - 60,000
Transaction costs afrioutable fo issue Eho
of shores Q%M - (5.348) - - - - - - - - (6.348)
Dectease in associotes' equity aftioutable ~ RRBEAFZRERS
fothe Group’s inferests arising on equity EIRERNEENT
fransacfion of the ossociafes REELERR) - - - - - (593 - - - - - 6046 114
Released upon lopse of vested share opfions - EEBEREXREEL - - - - - - - - - - () 4 -
At 30th September, 2009 (unoudited) H-REAFNA=TE
(FE%H) ﬂ M M 96,081) _908 ﬂ ﬂ 43547 137,546 4183 18,248 103011 2817444
At st Apil, 2008 cudied) H-2ENFmA-R
(iF21) 269,460 41428 1108927 (83411 908 4,564 16,875 31437 136,35 4183 18768 1474218 3306431
Loss for the period HEEE - - - - - - - - - - @973 (29730)
Eichange difierences rsng on framslafion B8 $HES
of foreign operafions LEREE - - - - - - - - (1.048) - (1,046)
Share of other comprehensive income (NS
of associates 2EHA - - - - - (14020) - 86,626 (29.868) - unn
Fair value loss on availoble-forsale HEEREL
investmens ATRERR - - - - - - - (6,664) - - (6,664)
Gain (loss) on revaluation o BhEL A (BR)
- prepaid lecse payments upon fransterfo - EAZRENERL
investment properies EAEEE - - - - - - 3513 - - - R513
- land ond buidings -HRER - - - - - - (2.49) - - - (2419)
Deferred fox crising on revoluotion of lond ~~~ EFTHRERHEEZ
and buildings fitse - - - - - - (450 - - - (489)
Released on deemed disposal and BiFHERLERELT
disposal of parfol nferests in associotes Bhgakay - - - I - 0 - - (86) - - (1)
Impaitment loss on avalable-forsole TEREY
investments HEfE - - - - - - - 5445 - - 5445
Tofol comprehensive income (expenses) ERRENA
for the period (Fx)4E - - - 1 - (14,025) 2,174 87,406 (31.000) - - 29.737)  (231.103)
Distioutions 2 - - - - - - - - - - (8.5%) (8.59%)
Dectease in associotes equity aftioutable ~ RRBELFAZRERS
fo the Group's nferests arising on equiy EYREENELNT
fransaction of the associafes gkhEaR) - - - (13,887) - 11,008 - - - - 16974 14,09
At 301 September, 2008 (unoudited) H-FEN\FNA=TH
(20 269,460 41428 1108927 07419 908 1547 43,009 118,843 105,35 4183 18768 1182919 3170827
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ITC CORPORATION LIMITED & # @© # % AR oI

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS &SR ERE R

FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2009 & & — EE N F 1, H =+ H1F 1A

Net cash from (used in) operating activities & EKHE (BHF) 2R FH

Net cash (used in) from investing activities KREXEHB (BA) AEIRESFR

Acquisition of additional interests WS L & A B 2 BB
in associates s
Acquisition of convertible notes WA R
Additions to available-for-sale investments EEAHEERE
Proceeds from disposal of available-for-sale  HERTHHERE
investments {358
Disposal of non-current assets held for sale  HE&H{EHE ZIERBEE
Others HA,

Net cash from (used in) financing activities — BIEEKHE (BF) 2HEFH

Gross proceeds from issue of shares BTN TS HIEEE
Interest paid EARFLE
Payment of fransaction costs attributable S BITARRIR EAE
to issue of shares of the Company LR GMA
Others HAt
Net increase (decrease) in cash BeRBEFEEAEM
and cash equivalents (R) #88
Cash and cash equivalents at beginning HReHREEE
of the period 1B H
Effect of foreign exchange rate changes EXREH o E
Cash and cash equivalents at end HARReHBSEE
of the period HHE
Analysis of the balance of cash and ReHReEEER
cash equivalents SR
Short-term bank deposits, bank balances RAERITIESR - SBITHTF
and cash kA
Bank overdrafts RITEX

(Unaudited)
Six months ended
30.9.2009 30.9.2008
HK$'000 HK$°000
(REER)
BEAA=THLAEA

—EENE ZTTNE
FET FET
168,736 (49,694)
(102,382) (138,225)
(85.592) -
(3.544) (514)
27,772 -

- 143,556
(808) (1.303)
(164,554) 3,514
167,790 -
(5.668) (6.159)
(5.348) -
1,791 -
158,565 (6.159)
162,747 (52,339)
(2,776) 40,840
(2,135) 449
157,836 (11,050)
189,920 25,860
(32,084) (36,910)
157,836 (11,050)
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ITC CORPORATION LIMITED & # & ¥ % AR I

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fE A4 & B BB KR M &
FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2009 # % = FEA4#h A=+ H ik 7185

BASIS OF PREPARATION

The condensed consolidated financial statements of the Group
have been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited and with
Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA").

In preparing the condensed consolidated financial statements,
the directors of the Company have given careful consideration
tfo the future liquidity of the Group in light of the Group’s loss of
HK$76,903,000 for the six months ended 30th September, 2009
and the fact that its current liabilities exceeded its current assets
by HK$10,218,000 at 30th September, 2009. The directors of the
Company are satisfied that the Group will have sufficient financial
resources to meet its financial obligations as they fall due for
the foreseeable future, affer taking into account the completion
of the issue of 5% convertible notes with principal amount
of HK$200,000,000 in November 2009 as detailed in note 16.
Accordingly, the condensed consolidated financial statements have
been prepared on a going concern basis.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties
and financial instruments, which are measured at revalued amounts
or fair values, where appropriate.

In the current interim period, the Group has applied, for the first
fime, the following new and revised standards, amendments and
interpretations ("new and revised HKFRSs") issued by the HKICPA,
which are effective for the Group’s financial year beginning on
1st April, 2009.
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PRINCIPAL ACCOUNTING POLICIES (continued)

HKAS 1 (Revised 2007)
HKAS 23 (Revised 2007)
HKAS 32 & 1 (Amendments)

HKFRS T & HKAS 27
(Amendments)

HKFRS 2 (Amendment)
HKFRS 7 (Amendment)
HKFRS 8
HK(IFRIC)-Int 9 & HKAS 39
(Amendments)
HK(IFRIC)-Int 13
HK(IFRIC)-Int 15
HK(IFRIC)-Int 16
HK(IFRIC)-Int 18

HKFRSs (Amendments)

HKFRSs (Amendments)

Presentation of Financial Statements
Borrowing Costs

Puttable Financial Instruments and
Obligations Arising on Liquidation
Cost of an Investment in a Subsidiary,

Jointly Conftrolled Entity or Associate

Vesting Conditions and Cancellations

Improving Disclosures about Financial
Instruments

Operating Segments

Embedded Derivatives

Customer Loyalty Programmes

Agreements for the Construction of
Real Estate

Hedges of a Net Investment in a
Foreign Operation

Transfers of Assets from Customers

Improvements fo HKFRSs issued
in 2008, except for the amendment
to HKFRS 5 that is effective for
annual periods beginning on or
after 1st July, 2009

Improvements to HKFRSs issued in 2009
in relation to the amendment to
paragraph 80 of HKAS 39
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HKAS 1 (Revised 2007) has introduced a number of terminology
changes, including revised titles for the condensed consolidated
financial statements, and has resulted in a number of changes in
presentation and disclosure. HKFRS 8 is a disclosure standard that
requires the identification of operating segments to be performed
on the same basis as financial information that is reported internally
for the purpose of allocating resources between segments and
assessing their performance. The predecessor standard, HKAS 14
Segment Reporting, required the identification of two setfs of
segments (business and geographical) using a risks and returns
approach. In the past, the Group’s primary reporting format was
business segments. The application of HKFRS 8 has resulted in a
redesignation of the Group’s reportable segments as compared with
the primary reportable segments determined in accordance with
HKAS 14 (see note 3). The adoption of the other new and revised
HKFRSs has had no material effect on the reported results and
financial position of the Group for the current or prior accounting
periods. Accordingly, no prior period adjustment has been
recognised.
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PRINCIPAL ACCOUNTING POLICIES (continued)

The Group has not early applied the following new and revised
standards, amendments or interpretations that have been issued but
are not yet effective:

HKFRSs (Amendments) Amendment to HKFRS 5 as part of
Improvements fo HKFRSs issued
in 2008!

HKFRSs (Amendments) Improvements to HKFRSs issued
in 20092

Related Party Disclosures?®

Consolidated and Separate Financial
Statements!

Classification of Rights Issues*

Eligible Hedged Items'

Additional Exemptions for First-time
Adopters®

Group Cash-settled Share-based
Payment Transactions®

Business Combinations!

HKAS 24 (Revised)
HKAS 27 (Revised 2008)

HKAS 32 (Amendment)
HKAS 39 (Amendment)
HKFRS T (Amendment)

HKFRS 2 (Amendment)
HKFRS 3 (Revised 2008)

HKFRS 9 Financial Instruments®

HK(FRIC)-Int 14 Repayments of a Minimum Funding
(Amendment) Requirements®

HK(IFRIC)-Int 17 Distributions of Non-cash Assets
to Owners'

Extinguishing Financial Liabilities
with Equity Instruments’

HK(IFRIC)-Int 19

! Effective for annual periods beginning on or after
1st July, 2009

2 Amendments that are effective for annual periods beginning
on or after 1st July, 2009 or 1st January, 2010, as appropriate

3 Effective for annual periods beginning on or after
1st January, 2011

4 Effective for annual periods beginning on or after
1st February, 2010

s Effective for annual periods beginning on or after
1st January, 2010

6 Effective for annual periods beginning on or after
1st January, 2013

7 Effective for annual periods beginning on or after

1st July, 2010

The adoption of HKFRS 3 (Revised 2008) may affect the Group’s
accounting for business combination for which the acquisition dates
are on or after the beginning of the first annual reporting period
beginning on or after 1st July, 2009. HKAS 27 (Revised 2008) will affect
the accounting freatment for changes in the Group’s ownership
interest in a subsidiary that do not result in a loss of control, which will
be accounted for as equity transactions.

The directors of the Company anticipate that the application of the
other new and revised standards, amendments or interpretations will
have no material impact on the results and the financial position of
the Group.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in the
preparation of the annual financial statements of the Group for the
year ended 31st March, 2009.
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TURNOVER, GROSS PROCEEDS, REVENUE AND SEGMENT INFORMATION
Revenue represents the amounts received and receivable from
outside customers for the period and includes net gain on disposal
of investments held for tfrading and the net gains arising from
changes in fair value of financial instfruments.

Segment information

The Group has adopted HKFRS 8 Operating Segments with effect
from 1st April, 2009. HKFRS 8 requires operating segments to be
identified on the basis of infernal reports about components of
the Group that are regularly reviewed by the chief operating
decision maker in order to allocate resources to segments and fo
assess their performance. In contrast, the predecessor standard,
HKAS 14 Segment Reporting, required an entity to identify two sets
of segments (business and geographical) using a risks and returns
approach, with the entity’s "system of infernal financial reporting fo
key management personnel” serving only as the starting point for
the identification of such segments. In the past, the Group’s primary
reporting format was business segment. The application of HKFRS 8
has resulted in a redesignation of the Group’s reportable segments
as compared with the primary reportable segments determined in
accordance with HKAS 14.

In prior years, primary segment information was analysed on the
basis of the Group’s operating divisions namely finance, securities
investment, other investment, property investment and unallocated
segment. However, information reported to the chief operating
decision maker, the Executive Directors, for the purposes of resource
allocation and performance assessment focuses more specifically
on each type of investments held by the Group. The principal types of
investment held by the Group are finance, long term investment and
other investment.The adoption of HKFRS 8 has not changed the basis
of measurement of segment profit or loss.

The Group's reportable segments under HKFRS 8 are as follows:

Finance - loan financing services

Long term investment - investments in associates and investments
in convertible notfes issued by the
associates

Other investment - investment in available-for-sale investments
and trading of securities

Ofthers - leasing of investment properties, leasing of

motor vehicles and management services

Information regarding the above segments is reported below.
Amounts reported for the prior period have been restated to conform
to the requirements of HKFRS 8.

3.
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TURNOVER, GROSS PROCEEDS, REVENUE AND SEGMENT INFORMATION

(continued)

Gross proceeds included in turnover represents the amounts
received and receivables from outside customers for the period
tfogether with gross proceeds from disposal of financial instruments
which arise incidental to the main revenue generating activities of

the Group.

Six months ended 30th September, 2009

B BRUELAE - AR BER (E)

FIANBEBZPAISFTIORLTE  BHANERRER

TURNOVER
- gross proceeds

REVENUE
External sales
Intfer-segment sales

Total

RESULT
Segment result

Central administration
costs
Finance costs
Net loss on deemed
disposal and disposal
of inferests in associates
Share of results of
associates
- share of results
- discount on
acquisitions
of associates

Loss before taxation
Taxation

Loss for the period

EE S
— RS FRA

L'ON
HIMEE
D HERFE$H &
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— B EE
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B 101 B 5 4
IR

HIME 1R

HINEPZRIE  EREESM T EZFSHKE
B ZERIADRASEETEEFRAE
B)FHEHSE -
B2 —ZFTTNFNA=1HIEAEA
Long term Other
Finance investment investment Others Eliminations Consolidated
HK$°000 HK$°000 HK$’000 HK$°000 HK$'000 HK$°000
mE REBRE HitbiR&E Hit 85 e
FHET FHET FHET FHET FHET FHET
12,184 13,076 1.123 6,266 (6.756) 25,893
7,334 13,076 1,065 4,360 - 25,835
4,850 - - 1,906 (6.756) -
12,184 13,076 1,065 6,266 (6.756) 25,835
(9.082) 12,925 20,086 991 - 24,920
(9.229)
(7.971)
(138,841)
51,046
3,172
(76,903)

(76,903)

INTERIM REPORT 2009/10 # Hf # & ] &




3.

ITC CORPORATION LIMITED & # &

¥EB ARSI

TURNOVER, GROSS PROCEEDS, REVENUE AND SEGMENT INFORMATION 3, MEm.FEZEGE  RARSIEE (£)
(continued)
Six months ended 30th September, 2008 BE—EZTNFEFANA=FHIL A
Long term Other
Finance investment investment Others Eliminations Consolidated
HKS 000 HKS°000 HKS 000 HK$°000 HKS°000 HKS'000
mE REBRE HibiR&E Hit K 85 e
FET FET FET FET TFET FET
TURNOVER =3
- gross proceeds - B RIBAE 18,033 13,257 203,049 6.306 (8,680) 231,965
REVENUE ' ON
External sales HIMHE 11,395 7,868 5,929 4,264 - 29,456
Inter-segment sales HEHEHE 6,638 - - 2,042 (8.680) -
Total b 18,033 7.868 5,929 6,306 (8.680) 29,456
RESULT i
Segment result DEEE (9.691) 6,315 (12,673) (10,644) - (26,693)
Central administration H R AT AR
costs (12,858)
Finance costs B F5 AR AR (8.299)
Net gain on deemed RAIEHE &
disposal and disposal HERE A A
of interests in associates A5z WS FHE 30,523
Share of results of BhEE A A
associates ES
- share of results — LS (325,285)
- discount on — U g L A )
acquisitions of FREEZ
associates iz 41,136
Loss before taxation MR AT E IR (301,476)
Taxation A 1,739
Loss for the period HNEE (299,737)
Inter-segment sales are charged at prevailing market rate or at terms DEBZEENRBIIMERIZE S RAERRAE
determined and agreed by both parties. ZAEFRUSER o
Segment result represents the result of each segment without DEEBEIE T D EB 2 FEE (RGP RITBKA

allocation of central administration costs, directors’ salaries and

finance costs.

BEEHMEEERATIADE)
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4.  NET GAIN (LOSS) ON FINANCIAL INSTRUMENTS

Net gain (loss) on:
- Conversion options embedded
in convertible notes
- Derivative financial instruments
- Investments held for frading
Gain on disposal of available-for-sale investments
Dividend income on investments held for trading

Yas (F51R) 588 -
— AR R BRI
Z IR
—TEEZRTA
—REEEKRE
HEMHHERE 2 W
RIFEEREBEZBRSBA

SRMIAZWE (FR)FE
Six months ended

30.9.2009 30.9.2008
HK$’000 HK$ 000

BEhA=+HLAXEA
ZEEBNF —ETNF
FET FHET
(96) (1,546)
7,773 -
(1.577) (12,811)
12,879 -
1,065 737
20,044 (13,620)

5. FINANCE COSTS 5. B 7% AR A
Six months ended
30.9.2009 30.9.2008
HK$'000 HKS'000
BEAA=+HLEAREA
—EENF ZETNF
FET FET
Inferest on: LATEBBZAE :
Bank borrowings wholly repayable BRAFANERIEEZ
within five years RITE 376 545
Bank borrowings not wholly repayable BEARAFREIEREZ
within five years IRITER 156 499
Convertible notes payable wholly EARAEFANEHEEZ
repayable within five years Al AR R R R 7.316 7.154
Margin account payables FERFFREEF A 123 98
Other borrowings wholly repayable ERAFAEHEEZ
within five years Efb g - 3
7.971 8,299
6. NET (LOSS) GAIN ON DEEMED DISPOSAL AND DISPOSAL OF INTERESTS IN 6. REHERLEBEAAEREZ (BE) WEFH

ASSOCIATES

Net (loss) gain on deemed disposal
of partial interests in associates

Gain on disposal of interests in associates
classified as non-current assets held for sale

Six months ended

30.9.2009 30.9.2008
HK$°000 HK$ 000
BEAA=1+THALEAREA
—EZAE —EENF
FET F&T
BIEHEHE A ARMI R
(E18) Was F 58 (138,841) 139
HEIAFIEHEFERDEEZ
N B S 2 W a - 30,384
(138,841) 30,523
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NET (LOSS) GAIN ON DEEMED DISPOSAL AND DISPOSAL OF INTERESTS IN 6. BEHERHEBRZSATERY (BE) WS 5E
ASSOCIATES (continued) (%)
The net loss for the six months ended 30th September, 2009 was HE_ZZNAFAA=THULEANARRZERE
mainly resulted from the deemed disposal of partial interests in BRI AN T (T AR LRI B R
associates which arose from the dilution effect of exercise of share @E% R ETEA 7 s E S E R EHL N F
options and warrants by, and placement of shares to outside parties. DREZS ©
During the six months ended 30th September, 2008, the net gain on BEZZZ)N\FALA=TBHILNEARRN r BIEL
deemed disposal and disposal of interests in associates was mainly ERHEBRENRES NS FEIENRIEKE
resulted from the deemed disposal of partial inferests in associates HITHEERE B ESNERRELERE QT
which arose from the dilution effect of exercise of share options and DR ARBEREERBERREFREEXE
the disposal of the Group’s entire 50% equity inferest in an associate, RN F) 2 EB50%AR AN fE 25 o
Central Town Limited, respectively.
LOSS BEFORE TAXATION 7. BEBFEE
Six months ended
30.9.2009 30.9.2008
HK$000 HK$000
BERA=+HLAXEAA
—EENF —ETNF
FET TFHET
Loss before taxation has been arrived MRELATEE D MR (GTA) ¢
at after charging (crediting):
Depreciation of property, plant and equipment ME - BERBREZINE 4,575 4,643
Donation B% - 1,000
Release of prepaid lease payments B EMRERE 772 828
Share of taxation of associates (included in BRmE A RBIEGIAE
share of results of associates) BREE NEIES) 45,846 34,832
(Gain) loss on disposal of property, plant HEWME BEEEEZ
and equipment (M=) 518 (15) 13
TAXATION 8. WA
Six months ended
30.9.2009 30.9.2008
HK$°000 HK$'000
BEAA=T+TBLEXREAR
—BRBRAF —ZT)NF
FET TFET
Deferred tax credit RERIEE R - 1,739

No provision for Hong Kong Profits Tax has been made as the Group
had no assessable profit for both periods.

F A B [ 1 N B 0 R P I A R AR B ) - M

BERHAELEBN ST EE -
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9.

10.

DISTRIBUTIONS

Dividends recognised as distributions to

equity holders of the Company:

- Final dividend declared for the year

ended 31st March, 2009

- Nil (2008: HK0.3 cent) per ordinary share

Bonus warrants (Nofe)

Six months ended

30.9.2009 30.9.2008
HK$°000 HK$ 000
BEAA=1+THIEANEA
—ZEZTNF —EEN\F
FET Fi&ET
HRIED IR T AR A%
BHEAZEES
- RERBEE_TTAF=ZA=1+—H
IEFE 2 RER S
— B EAR T AL
—EE)\F 0.381) - 8,084
AT FRAR IR (M 5F) - 512
- 8,596

Note: On 30th September, 2008, the shareholders of the Company

approved the issuance of bonus warrants to the holders of
ordinary shares of the Company on the basis of one warrant
for every five ordinary shares of the Company held on
20th October, 2008 at an initial subscription price of HK$0.22
per ordinary share (subject to anti-dilutive adjustments). The
fair value of the warrant was determined by the directors of
the Company with reference to the valuation as af the date
of declaration, which is the date of approval of the issue
of the warrants on 30th September, 2008 performed by an
independent professional valuer, not connected with the
Group, using the Binomial Model.

The directors do not recommend the payment of an interim dividend
for the six months ended 30th September, 2009 (2008: Nil).

Wi RZZEENFAA=1TH  ARFRERLE
HEBITANREE TARE 2 & B
REBEBR-_ZZNFE+A-_THEER
B R R B E B AT B — ) R
BE NS RABE/ESRE BARK70.22
B (AERESAR) - RREZEZ DT
BEDZ2ZE B HEMGEM (BALE
BEREE A EARNETREIRE A
(BIR—ZZNFAA=THHAEETR
BREFEER) 2HER AXRAFRZES

BE -

EFWTERRNBE_STNFNLA=+THIE
ANARZHERE (ZEENEFE T o

LOSS PER SHARE 10. ERBEE
The calculation of the basic and diluted loss per share attributable to RATZREZAEAELHZTRER B EEE
the equity holders of the Company is based on the following data: TR AT ERGTE -
Six months ended
30.9.2009 30.9.2008
HK$'000 HK$ 000
BEAA=+TBLEXEAR
—EENF —ZEZ)N\F
FET FET
Loss for the period attributable RARIRERE A
to equity holders of the Company FEAEER AR 18 &
and loss for the purposes RAUAEERERRK
of basic and diluted loss per share mEEEER (76.903) (299.737)

Weighted average number of ordinary

AEERERREE

shares for the purposes of basic and EE 2 LBk
diluted loss per share hnE 19

Six months ended

30.9.2009 30.9.2008
Number of Number of
shares shares
BEAA=+HLEAEA
—2ENF “ETNF
RGEE R H
667,554,685 470,284,880
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LOSS PER SHARE (continued)

The weighted average number of ordinary shares for the purposes of
basic and diluted loss per share for both periods have been adjusted
for the capital reorgnisation of the Company in April 2009 and the
issue of four rights shares for every reorganised share in May 2009.

The potential ordinary shares attributable to the Company’s
outstanding convertible notes payable has anti-dilutive effect for
both periods. The computation of diluted earnings per share does
not assume the exercise of the Company’s outstanding share options
and warrants as the exercise prices of those options and warrants
are higher than the average market price for shares for both periods.

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT AND INVESTMENT
PROPERTIES

During the period, the Group spent HK$833,000 (1.4.2008 to
30.9.2008: HK$1,303,000) on property, plant and equipment.

At 30th September, 2009, the directors of the Company considered
that the carrying amount of the Group’s leasehold land and
buildings classified as property, plant and equipment and investment
properties carried at revalued amounts do not differ significantly
from that which would be determined using fair values at the
reporting date. Consequently, no revaluation surplus or deficit has
been recognised in the current period. At 30th September, 2008,
the leasehold land and buildings classified as property, plant
and equipment and investment properties were revalued by an
independent professional valuer not connected with the Group.
The valuation was arrived at by reference to market evidence of
tfransaction prices for similar properties. The resulting revaluation
deficit of HK$2,449,000 for property, plant and equipment and
HK$11,278,000 for investment properties have been debited to
the properties revaluation reserve and recognised directly in the
condensed consolidated statement of comprehensive income,
respectively.

In April 2008, a portion of self-use office premises has been leased to
an associate for rental income. At the date of fransfer, the fair values
of the building portion classified as property, plant and equipment
of HK$3,623,000 and the land portion classified as prepaid lease
payments of HK$59,915,000 were revalued by an independent
professional valuer not connected with the Group using the direct
comparison method and were fransferred to investment properties.
The resulting revaluation surplus of the land portion on the date
of transfer amounting to HK$33,513,000 has been credited to the
properties revaluation reserve.

¥EB ARSI
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11.
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MEFHE  ERARAF ZZZAFMA 2 KA
BERAN—ZETNFRARSREARRODETH
e g B B £ 1 EH G 2K

R E R A - K“ﬂﬁiﬂféiﬁz—f%ﬁﬂ&%ﬁfﬁ
NPRAEE 2 EELTBRARBEYE -5 H
BEERNENMRRITEAR Tﬂiﬂﬁzﬁ%ﬂxﬁé
LR EE ERREBRERBIREEZ1TE
ERRBRNRMERRERZ FEHE -

M- - BERKBERRENEZE2H
AR A - A5 EE)H833,0008 T (ZFEN
FUR—BZ-TT/N\FNA=+H : 1,303,000

BIT)RYE - BE R&iE -

RZZBZENFNAA=ZTHB FRAEFRRLE

EEHELHEET (DERME KBERRE) X
&ﬁ%%&iﬁﬁaﬂﬁ HEAREHREHZA

FEEETEENDA  WAHRL ERIER
BHpHBM R_TTNFAA=TH JIRY
¥ BEARBERRENEZAET W RETE
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12.

13.

INTERESTS IN ASSOCIATES

¥E5EBARCTI

12, BEQRIER

Share of net assets of associates:

BHBERRFEE

Listed in Hong Kong WEB L™
Listed overseas RgHN £
Goodwill Gl
Market value of listed securities: MEH s mE :
Hong Kong BE
Overseas g\

(Unaudited) (Audited)
30.9.2009 31.3.2009
HK$'000 HK$000
(REER) (2 i%)
—EENF —EZNF
AA=+H —A=+—H
FET FET
2,375,763 2,304,153
19,764
1,177 1177
2,396,704 2,305,330
648,922 268,397
317,758 193,431
966,680 461,828

DEBT PORTION OF CONVERTIBLE NOTES AND CONVERSION OPTIONS
EMBEDDED IN CONVERTIBLE NOTES

In May 2009 and June 2009, the Company entered info agreements
with independent third parties to aquire 2% convertible notes
with maturity on 7th June, 2011 issued by an associate of the
Company, Wing On Travel (Holdings) Limited (*"Wing On Travel”),
with outstanding aggregate principal amounts of HK$108,200,000,
tfogether with the fransaction costs, for an aggregate consideration
of HK$85,592,000 (the "Wing On Travel Notes”). The Wing On Travel
Notes can be converted into shares of Wing On Travel at the
conversion price of HK$0.339 per share (subject fo adjustments).
Unless previously converted or lapsed, Wing On Travel shall redeem
the Wing On Travel Notes on maturity date at 110% of their then
outstanding principal amount.

The Group classified the debt portion of the convertible notes as
loans and receivables and the embedded conversion option is
deemed as held for trading and recognised at fair value on initial
recognition. The fair value of the conversion option embedded to
Wing On Travel Notes on initial recognition and the fair value of the
conversion option embedded in other convertible notes held by
the Group on 30th September, 2009 are determined by the directors
of the Company with reference to the valuation performed by RHL
Appraisal Ltd., a firm of independent valuers not connected with the
Group, using Black-Scholes Option Pricing Model.

13.
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Eﬁuﬁiﬁﬁﬁz 1 7N 4 %8 4108,200,000/% 7T (382
%E}ZZK) i) 1‘&1,\85 592, OOO/’%TE °© Kﬁﬁﬁfﬁim}ﬁ
AR A% (B B 1%0.3398 T (A] T AR #Ein h
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15.

DEBTORS, DEPOSITS AND PREPAYMENTS

Included in debtors, deposits and prepayments are trade debtors of

ITC CORPORATION LIMITED & # @© # % AR oI

14. BUYRM - FIEREMNRE

FEUCBR X~ BT & R TR 3RIE A 2 $5910,0005% T

HK$910,000 (31.3.2009: HK$9,575,000) and their aged analysis at the —EFTNF=ZA=+—H :957500087T) ZJE

end of the reporting period is as follows:

Trade debtors
0-30 days
31-60 days
61-90 days
Over 90 days

WEZER MEWESERN2ZHRAEZHR

HZBREOHMNT -
(Unaudited) (Audited)
30.9.2009 31.3.2009
HK$'000 HK$'000
(REEZ) (fzE=)
—EENF —ETNF
hA=+H =A=+—8H
FET FET

JEUE Z B8R

0-30H 897 2,627
31-60H 4 4
61-90H 4 4
##3@B90H 5 6,940
910 9,575

Trade debtors arising from property investment business are payable
monthly in advance and the credit terms granted by the Group
to other trade debtors normally range from 30 days to 90 days

(31.3.2009: 30 days to 90 days).

CREDITORS AND ACCRUED EXPENSES

Included in creditors and accrued expenses are trade payables of
HK$4,617,000 (31.3.2009: HK$4,791,000) and their aged analysis at
the end of the reporting period is as follows:

HZ90H) -

15, ENRMRRERMAX

MEHEER 2 BKE 5 RN
SEpEMELRESREFRHZEEH—KH
0HENHAE(ZEZAF=A=+—H:30

BAEMN WA

FEM R M ERTFA R B1E4,617,000% T
(ZZEZHE=A=+—H :4,791,000# T) 2 fE

NBSER MENESERREHARHZHR

Trade creditors
0-30 days
31-60 days
Over 90 days

AZREBRDITWT
(Unaudited) (Audited)
30.9.2009 31.3.2009
HK$°000 HKS'000
(RBEZ) (e 5&1z)
—EENFE —EENF
AB=+8H —A=+—H
FET FET

BB SR

0-30H a1 672
31-60H 4,175 4,118
H3E90H 1 1
4,617 4,791
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16.

17.

¥E5EBARCTI

CONVERTIBLE NOTES PAYABLE

The Company issued 5% convertible notes at the principal amount
of HK$200,000,000 (the *Notes”) in November 2007. The Notes entitle
the holders to convert it info ordinary shares of the Company at an
initial conversion price of HK$0.75 per conversion share at any time
and from time fo fime during the period commencing immediately
on and including the 7th day after the date of issue of the Notes up
to and including the date which is 7 days prior to the maturity date
on 2nd November, 2009. During the period, the conversion price of
the Notes was adjusted to HK$4.12 per conversion share as a result of
the capital reorganisation and the issue of rights shares as disclosed
in note 17. The Notes were fully settled on the maturity date of 2nd
November, 2009.

On 2nd November, 2009, the Company issued 5% convertible
notes at principal amount of HK$200,000,000 with maturity date on
2nd November, 2011 (the "New Notes”). The New Notfes in an
aggregate principal amount of HK$128,000,000 have been issued
to the holders of the Notfes as consideration upon settlement of the
outstanding Notes at their par value of HK$128,000,000 and the
remaining portion of HK$72,000,000 have been issued for cash.

16.

EATRREE
ARARAR_ZEZELEF+-ABETALE
200,000,000/ ;L 25 AT M AR =4z ([ 48]) - R
}J%?m%%ﬁ}\ﬁ’\é’xﬁﬂﬂ%?ﬁ%%ﬁﬁtﬁ (B¥E%R)
ERHMAN—ZEAF+-A-HAILAZA
(@%SZEI)JL,H\HF‘E'?WK}EH%&KE%E%HZFT@%E
BRI B (70.758 TR R R A R F B BAR - HIR
SRz R ERBRAER N TR
RERBRRAD4128 7T GRIAM 17 HKE) -
EBRER-_ZTNF+-A-RIBMBR2HESE -

A_ZEZENF+T—AZH ARRETIHA

R”R-T——%F+—H= B ZA%£F200,000,000
ATSERNBMEER ([FRE]) - XL HR
128,000,000 Tz HEBEEEHTTREFAA
A LAt 4 & LA 32 T {B128,000,0005% 7T 4 5 i# &
TIERE 2 KB - H£:72,000,000/% 7T 8l &2 EX
R MET -

SHARE CAPITAL 17. BA
Number of shares Value
HK$000
R E A BE
FET
Ordinary shares of HK$0.01 (31.3.2009: HK$0.10) BREEC.OVEL (ZTTNF
each ZA=+—H:010%87T) 2B
Authorised: ETE
At 1st April, 2009 RZZEZENFWMA—H 10,280,000,000 1,028,000
Capital reorganisation (Note (a) below) RAEHE (FXHE)) 92,520,000,000 -
At 30th September, 2009 RZZTZENFHLA=TH 102,800,000,000 1,028,000
Issued and fully paid: E?é‘ﬁ&f%ﬁli :
At 1st April, 2009 RZZTTENFWA—H 2,694,612,436 269,461
Capital reorganisation (Note (a) below) RAREHE (FXHEE(Q)) (2,559,881,815) (268,114)
Exercise of warrants (Note (b) below) TERREE (TXHEEb)) 7.285 -
Issue of rights shares (Nofe (c) below) BATHRR Y (FXHiE(c)) 538,951,624 5,390
Placement of shares (Nofe (d) below) BeERG (FXHF ) 80,000,000 800
At 30th September, 2009 RZZEZNFNA=TH 753,689,530 7,537

Notes:

(a) On 3rd April, 2009, the reorganisation of the share capital
(the "Capital Reorganisation”) proposed by the Company
in February 2009 became effective after the approval by the
shareholders. The Capital Reorganisation involved the following:

() every twenty issued shares of HK$0.10 each was
consolidated (the “Share Consolidation”) info one
consolidated share of HK$2.00 (the "Consolidated
Share”);

AT

(@ ARARZZEENF_AZEBETZRAE
WMOBEAEAD) CHEEIEENR-_TTNEF
MA=ZHA®R - BAZEAFSRATHE :

O BZ+BRESREE0IOE T BT
BHEH ((RHE6]) B—REE2.00
Bz AHRG T&HRHB])
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18.
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SHARE CAPITAL (continued)

®)

©

@

Warrants

()

(i)

@)

)

the total number of the Consolidated Shares in the
issued share capital of the Company following the Share
Consolidation was rounded down to a whole number by
cancelling the fractional Consolidated Share arising from
the Share Consolidation;

the paid-up capital of each Consolidated Share was
reduced from HK$2.00 to HK$0.01 by cancelling HK$1.99
(the "Capital Reduction”) so as to form a reorganised
share of HK$0.01 (the "Reorganised Share”);

each of the authorised but unissued shares of HK$0.10
was subdivided info ten Reorganised Shares of HK$0.01
each; and

the credit arising in the share capital of the Company
from the Capital Reduction of approximately
HK$268,114,000 was credited to the conftributed
surplus account of the Company and the directors
were authorised to apply such amount in any manner
permitted by the laws of Bermuda and the bye-laws
of the Company and to distribute such amount out of
the contributed surplus of the Company from time to
time, without the need for further authorisation from the
shareholders.

Immediately after the Capital Reorganisation and the Capital
Reduction, the number of issued share capital of the Company
reduced to 134,730,621 Reorganised Shares of HK$0.01 each
and the paid-up capital reduced to HK$1,347,000.

On 22nd April, 2009, 7,285 ordinary shares of HK$0.01 each were

issued upon the exercise of 145,700 warrants at an exercise
price of HK$4.4 per share.

On 22nd May, 2009, 538,951,624 ordinary shares of the
Company of HK$0.01 each were issued on the basis of four
right shares for every Reorganised Share held (the "Rights
Issue”) af a subscription price of HK$0.20 per share.

On 15th June, 2009, 80,000,000 new ordinary shares of HK$0.01
each were issued at HK$0.75 per share pursuant to a placing
and subscription agreement dated 9th June, 2009 entered info
between the Company and a placing agent.

At 30th September, 2009, the Company had outstanding 538,768,186
warrants, the exercise of which in full would result in the issue
of 26,938,409 ordinary shares of HK$0.01 each. The unexercised
warrants have been expired on 4th November, 2009.

MAJOR NON-CASH TRANSACTION

During the period, the Group subscribed rights shares of an
associate in proportion to its shareholding by the capitalisation of
HK$23,000,000 (six months ended 30.9.2008: Nil) of the amounts due
from the associate.

17.

18.
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HEFRMALR TR REECOETZ
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) BRAHERARBBRAEE ZERD
268,114,000 7T * EE AR R B EHK
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ERRARTZ AR A FFZ TR
PREWER IE&TETEZF AEAA
ﬁ%ﬁEEF'f’EHj DOk TR E — R
BZHZE

ZERRABARRANEIRE  KRABREH
TR 1D 88 B R 134,730,621 B R E B
0OVEBLZKEERN  MARKAIRE
1,347,000/ 7T ©

(o) RZZEZNFMUAZ=-+=8 BERITEES
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MARITEZBRER W2 TEBERET
26,938,4090% T AR EI1E0.01 T 2 FiBAR o K17
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EXRFRERS
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19. RELATED PARTIES TRANSACTIONS
During the period, the Group had transactions with the following
related parties, details of which are as follows:

19. BEALXS

B AEEEUTEREALETRS - H#i5
mT

Associates of the Group: AEBZBE QA -
Rentals and related building management fee AEERRBRMES R
charged by the Group HEYMEERE
Service fees charged by the Group AREBE W RSB
Interest income earned by the Group 7R & B B LR B A
Other related companies (Note): EthEEE N T (A aE) -
Interest income earned by the Group N5 B BREUR) Bk A

Six months ended

30.9.2009 30.9.2008
HK$'000 HK$'000
BHEAA=THLEAEAR

—E2NE —ZENF

TET TET
1.895 1,682
1,055 782

18,340 16,804

983 1.217

Note: A director of the Company has significant influence over the
above other related companies.

20. EVENTS AFTER THE END OF THE INTERIM REPORTING PERIOD

In December 2009, Wing On Travel proposed a rights issue on the
basis of five rights shares for every one adjusted share after the
effective date of capital reorganisation, as described in details in
the joint announcement of the Company and Wing On Travel dated
8th December, 2009. The Group has irrevocably undertaken to
subscribe or procure the subscription of the provisional allotment
of its full entitlement under the rights issue, being not less than
390,280,000 rights shares and not more than 546,535,010 rights
shares of Wing On Travel at a subscription price of HK$0.15 per rights
share.

20.
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THRERREEE

RZBTZNF+ A KRIREZHETHR
EERB-BRRBRABHEERBHREHEZ
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