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CORPORATE CHART
AT 29TH NOVEMBER, 2013
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CHAIRMAN'’S STATEMENT

| am pleased to present to shareholders the interim report and
condensed consolidated financial statements of ITC Corporation
Limited (the "Company”) and its subsidiaries (the "Group”) for
the six months ended 30th September, 2013.

INTERIM DIVIDEND

The board of directors of the Company (the "Board”) has
resolved to pay an interim dividend of HK1.0 cent per share
(six months ended 30th September, 2012: HK1.0 cent per
share). The interim dividend will be paid to shareholders whose
names appear on the register of members of the Company as
at the close of business on Friday, 20th December, 2013 and
is expected fo be paid fo shareholders by post on or about
Wednesday, 22nd January, 2014.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Wednesday, 18th December, 2013 to Friday, 20th December,
2013, both dates inclusive, during which period no transfer
of shares will be registered. In order to qualify for the interim
dividend, all transfers of shares of the Company accompanied
by the relevant share certificate(s) must be lodged with
the Company’s branch share registrar in Hong Kong, Tricor
Secretaries Limited at 26th Floor, Tesbury Centre, 28 Queen’s
Road East, Wanchai, Hong Kong for registration by no later than
4:00 p.m. on Tuesday, 17th December, 2013.

BUSINESS REVIEW

Review of Financial Performance

The Group reported a loss of HK$98 million aftributable to
shareholders (2012: profit of HK$162 million) and a basic loss per
share of HK9.40 cents (2012: earnings per share HK20.79 cents)
for the six months ended 30th September, 2013. Such loss was
mainly attributable to net loss of HK$90 million on the net change
in the Group’s interest in ITC Properties Group Limited ("ITC
Properties”) and decrease in share of associates’ results fo HK$12
million from HK$153 million for the last interim period.
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Analysis of the Group’s performance is as follows: REFBRR ZoHWOT :
Six months ended
30.9.2013 30.9.2012
HKS'M HKS' M
BEAA=THILAEA
—EBE—-=F —E——F
BEETT B &E¥r
Share of results of associates: BB N R ELE
ITC Properties R E 42 164
PYI REE 18 22
Rosedale HE (48) (33)
Burcon Burcon - -
12 153
Net (loss) gain on the net change in NN P e
interests in associates 2z (BE) W= F88 (90) 29
Net loss on other investments and REEMTE REEEB
operations ZIEEFE (20) (20)
(Loss) profit attributable to shareholders AR ER FE{f (& 18) i 7 (98) 162
Listed Strategic Investments LR EREEE

ITC Properties Group Limited ("ITC Properties”)

ITC Properties is principally engaged in property development
and investment in Macau, Mainland China and Hong Kong. ITC
Properties is also engaged in the development and investments
in golf resort and leisure operations in Mainland China, securities
investments and the provision of loan financing services.

In April 2013, the Group and Ms. Ng Yuen Lan, Macy (spouse of
Dr. Chan Kwok Keung, Charles) converted the convertible notes
of ITC Properties (the “ITCP Notes”) in the principal amounts of
HK$54.4 million and HK$297 million at the conversion price of
HK$2.102 per share, respectively. In order to benefit from the
continual return from ITC Properties, the Group invested HK$41.8
million in acquiring approximately 12.7 million shares of ITC
Properties on the open market and HK$55.1 million in acquiring
the ITCP Notes in an aggregate principal amount of HK$43.85
million in April 2013. Such HK$43.85 million ITCP Notes was also
converted by the Group into the shares of ITC Properties at the
conversion price of HK$2.102 per share in August 2013. Coupling
with others’” conversion of their ITCP Notes and exercise of share
options and the issuance of scrip dividends by ITC Properties, the
Group’s inferest in ITC Properties decreased from 37.3% as af 31st
March, 2013 to 32.8% as at 30th September, 2013. As a result, the
Group recorded a net loss on the above net change in interest
in ITC Properties of approximately HK$90 million.

ITC Properties recorded a profit of HK$97 million attributable to
its shareholders for the six months ended 30th September, 2013.
The decrease in profit as compared with HK$405 million for last
corresponding period in 2012 was mainly attributable to the
absence of substantial gain on disposal of its partial interest in
Sun Valley Golf Resort in Sanya, Mainland China. As a result, the
Group shared a profit of HK$42 million from ITC Properties for the
interim period.
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PYI Corporation Limited ("PYI”")

Based in Hong Kong. PYI focuses on ports and infrastructure
development and investment, and the operation of ports and
logistics facilities, in the Yangtze River region of Mainland
China. It also engages in land and property development
and investment in association with ports and infrastructure
development. In addition, PYl provides comprehensive
engineering and property-related services through Paul Y.
Engineering Group Limited.

The Group’s interest in PYl remained at 26.8% throughout
the period under review. PYI recorded a profit attributable
to shareholders of HK$69 million for the six months ended
30th September, 2013, as compared with HK$81 million for
the corresponding period in 2012. The decrease was mainly
aftributable to (a) the absence of interest income from deferred
consideration receivable from disposal of 50.1% inferest in
Yangkou Port Co which was early received in December 2012;
and (b) an one-off loss on disposal of a non-core 45% joint
venture for a possible property redevelopment project in an
old residential area of Yichang City. As a result, the profit
contributed by PYl decreased from HK$22 million to HK$18
million.

Rosedale Hotel Holdings Limited ("Rosedale”)

Rosedale is principally engaged in the business of hotel
operation in Mainland China and Hong Kong and also trading of
securities. Rosedale is managing 4-star rated hotels in Mainland
China and Hong Kong, namely Rosedale Hotel Kowloon,
Rosedale on the Park, Rosedale Hotel & Suites, Beijing, Rosedale
Hotel & Suites, Guangzhou, Times Plaza Hofel, Shenyang and
Luoyang Golden Gulf Hotel.

In June 2013, Rosedale announced a capital injection plan for
Rosedale Hotel Beijing Co., Ltd. ("Rosedale Beijing”) under which
an investor conditionally agreed to make a capital contribution
of US$68.8 million in cash. The investor shall pay a compensation
amount estimated at approximately RMB530.2 million fo
Rosedale in consideratfion of waiving its pre-emption rights to
make the capital contribution. According to the circular of
Rosedale dated 26th July, 2013, upon completfion of the capital
injection, Rosedale’s inferest in Rosedale Beijing will be reduced
from 88.7% to 17.7% and Rosedale expects to recognise a gain
before taxation of HK$790 million, subject o adjustments. Based
on the aforementioned gain to Rosedale and the Group's 29.7%
interest in Rosedale as at the date of this report, the Group will
share a profit of approximately HK$230 million.

The Group's interest in Rosedale remained at 29.7% throughout
the period under review. For the six months ended 30th June,
2013, Rosedale recorded a loss of HK$162 million attributable
to shareholders as compared with HK$111 million for the
corresponding period in 2012. The loss was mainly attributable
to recognition of impairment losses in respect of a hotel property
in Mainland China and the increase in repair and maintenance
expenses. With the loss recorded by Rosedale, the Group shared
a loss of HK$48 million for the interim period.
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Burcon NutraScience Corporation ("Burcon”)

Burcon is a leader in developing functionally and nuftritionally
valuable plant-based proteins. Its shares are listed on the
Toronto Stock Exchange, the NASDAQ Global Market and the
Frankfurt Stock Exchange. Since 1999, Burcon has developed
a portfolio of composition, application, and process patents
originating from its core protein extraction and purification
technology. Burcon has developed CLARISOY™ soy protein, the
only vegetable-based protfein that offers clarity and complete
protein nutrition for low pH beverage systems; Peazazz® a
uniquely soluble and clean-tasting pea protein isolate; and
Puratein®, Supertein™ and Nutratein® canola protein isolates with
unique functional and nuftritional aftributes.

Burcon’s flagship protein technology, CLARISOY™, has been
licensed to Archer-Daniels-Midland Company ("ADM"), a leader
in the global food ingredient industry listed in the U.S., since
March 2011. Under the license agreement, Burcon will earn a
royalty based on a percentage of net revenue from sales of
CLARISOY™ by ADM. In December 2012, ADM notified Burcon of
the first commercial sale of CLARISOY™. In May 2013, CLARISOY™
earned the 2013 Food Innovation Award from the Canadian
Institute of Food Science and Technology. ADM also introduced
CLARISOY™ 120, a powdered version that may be used in acidic
beverages.

In June 2013, Burcon completed the building of a semi-works
production facility to produce Peazazz® pea protein. The new
plant utilises commercial-scale equipment and will be capable
of producing large quantities of Peazazz® required for market
development activities. In August 2013, the aforesaid plant
became fully commissioned and operational, marking a
significant advancement in the commercialisation of Peazazz®.

The Group’s interest in Burcon remained at 20.8% during the
interim period.

Note: CLARISOY™, a trademark of ADM, is under license to Burcon from
ADM.
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The Group’s shareholding interests in the major listed strategic
investments are summarised below:

AEEREZE LTRIEMEIREEE Z REEZRBE
Ao

Effective interest
As at the
Name of As at date of this
investee company Place of listing Stock code 30.9.2013 report
ERER
FIiRERTA R=ZZ-—Z=F RAERE
ZEB it B R 45 1K 5% hA=+H ==
ITC Properties Hong Kong Stock Exchange 199 33.0% 30.9%
R E BB
PYI Hong Kong Stock Exchange 498 26.8% 26.8%
RE BB
Rosedale Hong Kong Stock Exchange 1189 29.7% 29.7%
b2} e
Burcon Toronto Stock Exchange BU 20.8% 20.8%
SMEBEFRXH
NASDAQ Global Market BUR
METER 2 IRT 5
Frankfurt Stock Exchange WKN 157793
EHRRERR S
Louis XIlI Hong Kong Stock Exchange 577 6.6% 5.5%
BH5+= BB (Note) (Note)
(Bt77) (Ht7F)

Note: The Group’s effective interest in Louis Xlll Holdings Limited ("Louis
Xlll") is held through ITC Properties and PYI.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30th September, 2013, the Group's total assets and equity
attributable to shareholders were HK$2,934 million and HK$2,817
million respectively, representing a respective decrease of 3%
and 1% as compared with the last audited date, which was
mainly due to the recognition of net loss from the net change in
interest in an associate during the period.

The Group continued to adopt a prudent funding and treasury
policy to manage its liquidity needs. The objective is fo maintain
adequate funds for financing working capital and seizing
investment opportunities, as and when they become available.

Wi AEERES T =FBEERNA([ES1T=])
BB B BIER I ERIREIFE -

RBEERMBER

AEBR-_ZE—=ZFNA=1+RHAZHLEE
N B 3 OFE (5 # %= 9 Bl £2.934,000,000/% 7T &
2,817,000,000/8 7T * & _E X EZ B EIMELLL 5 B
D3%K1% EXFEZERRAEE RN HAER—H
GE DR FEBEE ZEBIFEME -

AEBEERDNEERIBRRERERDESS
Z-BNRRHBEAMECRNEEESHS
AR E REFIEERE RK -
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During the interim period, the Group invested an aggregate of
HK$97 million in acquiring the ITCP Notes in the principal amount
of HK$43.85 million and 12.7 million shares of ITC Properties. As a
result, the Group’s current assets were reduced to HK$64 million
as at 30th September, 2013, decreased by 49% as compared
with the last audited date. During the interim period, the holders
of the convertible notes of the Company (the "Convertible
Notes”) continued to demonstrate their confidence in the Group
by converting all of the outstanding Convertible Notes in the
principal amount of HK$99 million into approximately 330 million
shares of the Company at the conversion price of HK$0.30 per
share, therefore the Group’s current liabilities were reduced to
HK$116 million, decreased by 27% as compared with the last
audited date. Accordingly, the Group’s current ratio was 0.6 as
at the inferim period end date (31st March, 2013: 0.8).

GEARING

As at 30th September, 2013, the Group had bank deposits, bank
balances and cash of HK$49 million, bank borrowings of HK$52
million and margin account payable of HK$20 million. All bank
borrowings and margin account payable were either repayable
within one year or on demand and were af floating interest rates.

As a result of the conversion of the Convertible Notes, the
Group’s gearing ratio improved to 0.8% as at 30th September,
2013 (31st March, 2013: 3.8%). The gearing ratio was calculated
on the basis of net borrowings of HK$23 million over the equity
attributable to shareholders of HK$2,817 million. Net borrowings is
arrived at by deducting bank deposits, bank balances and cash
from the aggregate of borrowings and margin account payable.

EXCHANGE RATE EXPOSURE

Most of the assets and liabilities of the Group are denominated
in Hong Kong dollars, hence the Group’'s exposure to
fluctuations in foreign exchange rates is minimal and no foreign
exchange hedging instfruments are used.

PLEDGE OF ASSETS

As at 30th September, 2013, certain assets of the Group with
carrying value of HK$582 million were pledged to financial
institutions for credit facilities granted to the Group.

CONTINGENT LIABILITIES

As at 30th September, 2013, the Group had no contingent
liabilities, except that upon the disposal of subsidiaries in 2011,
the Group had given an indemnity relating tfo unrecorded
taxation liabilities, if any, and the affairs and business of the
subsidiaries up to the date of disposal to the purchaser.
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EMPLOYEE AND REMUNERATION POLICY

As at 30th September, 2013, the Group had a fotal of 63
employees. It is the Group’s remuneration policy that the
employees’ remuneration is based on the employees’ skill,
knowledge and involvement in the Company’s affairs and is
determined by reference to the Company’s performance, as well
as remuneration benchmark in the industry and the prevailing
market conditions. The ultimate objective of the remuneration
policy is to ensure that the Group is able fo aftract, retain and
motivate a high-calibre team which is essential to the success
of the Company. The Group also offers benefits o employees
including discretionary bonus, training, provident funds and
medical coverage. The share option scheme of the Company is
established for the eligible participants (including employees)
but no share options were granted during the period and there is
no outstanding share option as at 30th September, 2013 and as
at the date of this report.

EVENT AFTER THE INTERIM PERIOD

Rosedale

In November 2013, Rosedale announced that its wholly-owned
subsidiary has entered into an agreement to dispose of its
60% equity interest, including the corresponding shareholder’s
loan, in the hotel property known as Rosedale Hotel Kowloon.
Upon completion, Rosedale is expected to recognise a gain of
approximately HK$456 million, subject to adjustments. Based on
the aforementioned gain fo Rosedale and the Group’s 29.7%
interest in Rosedale as at the date of this report, the Group will
share a profit of approximately HK$130 million. The completion of
the aforesaid disposal is subject to fulfillment or waiver of certain
conditions on or before 5th March, 2014.

SECURITIES IN ISSUE

As a result of the issue of shares upon conversion of Convertible
Notes and under scrip dividend scheme for final dividend for the
year ended 31st March, 2013, the number of issued shares of the
Company of HK$0.01 each is 1,270,229,989 as at the date of this
report.

OUTLOOK

In view of the precarious state of the global economy, mainly
driven by slow economic recovery and the uncertain fiming of
tapering US quantitative measures, the outlook is expected to
remain uncertain. The Group’s strategic framework will confinue
to keep the Group well-poised for opportunities as well as
meeting the challenges ahead. The diversified business activities
of the Group’s strategic investments would help to reduce the
Group'’s reliance on a particular sector.

Looking forward, the Board remains cautiously optimistic about
the long-term prospects of the Group, and the Group will pursue
investment opportunities in a prudent but proactive approach in
order o bring long-term value to its shareholders.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30th September, 2013, the interests and short positions of
the directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any
associated corporations, within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO"), as recorded in the
register of the Company required to be kept under Section 352 of
the SFO, or as otherwise notified to the Company and the Hong
Kong Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the *Model Code”) set
out in Appendix 10 to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the "Hong Kong
Stock Exchange”) (the "Listing Rules”) were as follows:

(a) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY

EDK b
<

;1

%I\jﬂgﬁ CHERORERERZE
E'

S

—E—-ZFAA=+H" Z’S/A\ji%&ix
BABRARBHE[IHEEERE (E&HRF
HHéQ{%fﬁIJ(TJ‘%&HHEﬂMM) ETHE) 2’
- HEROMEEFET B EREES KBS K
ﬁ\J%sszﬂwﬁﬂpaﬁAleﬁTPM%T%.:EHHWZTE
ﬂSﬁ““% SIRBEBHEZHMBRAT (A

BT FH EMHRR (T ETHRA) M8+
Ztm%‘é TAESETBEFRZNZESTR([1E
TR MASITME ARG MEBH AT 2K
m&w\u:.ZIDT-

Al\

_\%3??*5

—

(@) REDFAz2RHG - HEROREEE &
HmRRE

Approximate

Number of percentage of

shares of the issued

Long position/ the Company share capital

Name of director Capacity Short position held of the Company

FREERRT EERARE#T

EEnR 514 BR/ KRB RO EE BRABNB DL

Chan Kwok Keung, Beneficial owner Long position 262,446,848 20.87%
Charles EmfEE A R (Note)
PR B 38 (K7at)

Chan Kwok Keung, Interest of controlled Long position 202,681,534 16.12%
Charles corporation (Note) R (Note)
PR B 38 REEHEE 2 s (K7at)

(K1at)
Note: Ktz

Galaxyway Investments Limited was a wholly-owned subsidiary of
Chinaview International Limited which was, in turn, wholly-owned by
Dr. Chan Kwok Keung, Charles. Dr. Chan Kwok Keung, Charles was
deemed to be inferested in 202,681,534 shares of the Company (of
which 3,409 shares were the scrip shares as mentioned below) held
by Galaxyway Investments Limited. Dr. Chan Kwok Keung, Charles
held 262,446,848 shares of the Company (of which 4,707,856 shares
were the scrip shares as mentioned below).

In September 2013, Dr. Chan Kwok Keung, Charles and Galaxyway
Investments Limited have elected to receive 4,707,856 scrip shares
and 3,409 scrip shares of the Company respectively in lieu of cash
dividend pursuant to the scrip dividend scheme of the Company in
relation to the final dividend of the Company for the year ended 31st
March, 2013. Such scrip shares were issued by the Company on 4th
October, 2013.

During the six months ended 30th September, 2013, Dr. Chan Kwok
Keung, Charles converted the convertible notes of the Company
in an aggregate principal amount of HK$36,000,000 at the current
conversion price of HK$0.3 per share into 119,999,997 shares of the
Company.

INTERIM REPORT 2013/14 R ER £ & R &

Galaxyway Investments Limited&Chinaview
International LimitedZ 2 &K B A A © M
Chinaview International Limited 81 F FR B 58 1§ £
2 EHAE - BB 9% 1+ 3 1R {E % B Galoxyway
Investments Limited T 15 5 2 202,681,534 /% A8 &
7%}2% (H s, 409th’5TXFﬁLZK g Hx
1) o BRI 5& 18 & #5 5 262,446,848/8 AN 1

(EI¢4,707,856H&2%TYﬁﬁmZﬁ%Wﬁ °

R-ZE—ZFNA BEAQRFAHE-_ZT—=
FZAZ+—BLEEFEEZARAKRHERES
Bz AR EE S - BR 58 1E - RGalaxyway
Investments Limited 7 5II3& 1 7K A 514,707,856/%
KB 5 K3,4090% X B A% 5 1K & LAIR € WELAR
B RARER_ZE—=F+ANBEEETZER
B e

REBEE_Z—=ZFALA=Z1+HLEANEAR K
Hoatl IR IR RRETRIB LEHRBRE LS
£ %$836,000,0008 T2 AN AR A M RIEZ B A
119,999,997 % A A &A% 17 °

12



ITC CORPORATION LIMITED & # @®© ¥ % AR I

(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (b) RERBEZRG  HEROREES>

13

SHARES AND DEBENTURES OF ITC PROPERTIES EEXERE
Approximate
Number of percentage
Number of underlying of the
shares of shares of issued share
Long position/ ITC Properties ITC Properties capital of
Name of director Capacity Short position held held ITC Properties
FrisRuEthE R E
FrisEEmE Z 1B EBRTRAE
EEpR 54 BR/ KR R & & E Loy = BRBED L
Chan Kwok Keung, Interest of controlled Long position 211,052,123 - 32.84%
Charles corporation HE (Note 1)
bR B4 3 (Note 1) (Btet1)
REZHER 2 #aw
(Htat1)
Chan Kwok Keung, Beneficial owner Long position 6,066,400 - 0.94%
Charles EREAA HE
BR B 58
Chan Kwok Keung, Interest of spouse Long position 141,294,005 - 21.98%
Charles (Note 1) HE (Note 1)
BR 58 L e (Bizt1)
(Hrat1)
Chau Mei Wah, Beneficial owner Long position 9,933,111 - 1.55%
Rosanna EREAA HE (Note 2)
BAxE (Bi7t2)
Chan Fut Yan Beneficial owner Long position 2,800,000 - 0.43%
PR R EREAA HE (Notes 2 and 3)
(Hizt2R3)
ChanYiu Lun, Beneficial owner Long position 750,000 - 0.12%
Alan EREAA HE (Note 2)
R (Bi7t2)
ChanYiu Lun, Beneficial owner Long position - 750,000 0.12%
Alan EREAA HE (Note 2)
R (Htit2)
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(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF ITC PROPERTIES (continued)

Notes:

An indirect wholly-owned subsidiary of the Company held
211,052,123 shares of ITC Properties. By virtue of his direct and
deemed interests in approximately 36.61% of the issued share
capital of the Company, Dr. Chan Kwok Keung, Charles was
deemed to be interested in these shares of ITC Properties held
by the indirect wholly-owned subsidiary of the Company.

Fortune Crystal Holdings Limited, a company indirectly wholly-
owned by Ms. Ng Yuen Lan, Macy (the spouse of Dr. Chan Kwok
Keung, Charles), held 141,294,005 shares of ITC Properties. Dr.
Chan Kwok Keung, Charles was deemed to be interested in
these shares of ITC Properties held by Fortune Crystal Holdings
Limited.

Details of outstanding share options (unlisted equity
derivatives) granted to the directors of the Company by ITC
Properties as at 30th September, 2013 were as follows:

(b) REFHEZRD - HEAROREERZ
BERKRE (F)

opa

ARE—HHEE2ENBARBEEE
EE211,052,123R %10 2z - AR HEE &
WIRIEER AR R B EITIRAL36.61%2 1
= BERELEGERAAT—BBES
BWBABIIFECZSEEERD T
B

L@Tkﬁ@@?ﬁmﬁﬁ%ﬁiﬁﬁié
WEZNR HEBREARELZERG BE
ﬁﬁm?mmMO%%%@oﬁlﬁﬁim
BIERZEBIERERNBIFEZZESEH
HERMDFEAERS -

%_”*_ihﬂ TH BEBERTA
REBEZWAITEZBBE GELTRA
TETA)FHIBWOT

Number of share options

BREZA per share of

Exercise price

Outstanding Exercised Outstanding ITC Properties as at

Name of as at during as at 30th September, 2013

optionholder Date of grant Option period** 1.4.2013 the period 30.9.2013 (subject to adjustments)

R-B-=% R-B-=% SRE#BERD

BhE mA-H NAZ+HE  RZB-ZFRAZtH

BEARSA BitiAH BRETNE K176 BETE W RTE ZORE(TFURE)

HKS

7

Chau Mei Wah, 29.3.2010 29.3.2010 o 28.3.2014 (1,500,000) - 222
Rosanna “Z-TF ’T—A¢ AZTHhEZE
BB =AZthB —mE=ZA=TN\H

Chan Fut Yan 29.3.2010 29.3.2010 to 28.3.2014 (2,900,000) - 222
R B “E-%E “Z-ZE=ZA-tNABZ
ZA=thH ZT-mE=R=+NHR

Chan Yiu Lun, 29.3.2010 29.3.2010 to 28.3.2014 (750,000) 750,000 222
Alan —E-%F —Z2-ZEZR-tNAZ
7 ZA=tAhH ZE-WME=F=1+/\B

* *

In relation to the grant of share options on 29th March,
2010 and subject to the terms and conditions of the
share option scheme of ITC Properties adopted on 26th
August, 2002, the share options shall be exercisable at
any time during the option period and subject further to a
maximum of 50% of the share options shall be exercisable
during the second year period commencing from 29th
March, 2011 to 28th March, 2012 with the balance of the
share options not yet exercised may be exercised during
the period commencing from 29th March, 2012 fo 28th
March, 2014.

As at 30th September, 2013, the register of the Company kept
under Section 352 of the SFO showed that Mr. Chan Fut Yan
held 2,800,000 shares of the ITC Properties. On 3rd October,
2013, a disclosure form was received by the Company which
showed that the number of shares of ITC Properties held by Mr.
Chan Fut Yan decreased from 2,800,000 shares to 2,600,000
shares of ITC Properties on 30th September, 2013.

INTERIM REPORT 2013/14 R ER £ & R &

= BRZIE-ZEF=-A-t+thAREZ
%h%ﬁ RRBIREEMER T
E-FNAZ T NBEMAZERE
Bl 2 SR R AR RN - B RS A A] A0 B AR A
A AE A EEITE - AP HE50%
BRETRE -_FHH(ZE—F=
AZt+hBEZZE—=F=ZA=Z+N
B) AT - R RITEBRETR
—E-——HF=-A-t+hHE=-Z—NQ
FZAZ+NBHEEERITHE-

RIZE—=ZFNA=1+8 KRR EZES
%ﬁhﬂ%%%mf323£ﬁ£ﬁ%
» PR3 B 4t A 45 75 2,800,000 A% 128 16 1th 2 IS
Wom_$—£¢+ﬁza~¢@ﬂWﬂ—
PRERE HBERAN -_Z—=FAA=+
B BBERLTESE ZEEERMDEE A
2,800,000M% J3 2 & 2,600,0000% °

4\

14



15

ITC CORPORATION LIMITED & #% © % % H PR & 3
(c) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (c) RREZRG  HEROREEZZER
SHARES AND DEBENTURES OF PYI BERA
Approximate
percentage
Number of of the
Long position/ shares of issued share
Name of director Capacity Short position PYI held capital of PYI
ERE
FrisRE ERITRAE
B 5% BE/ KR ROHAE BABSH
Chan Kwok Keung, Interest of confrolled Long position 1.226,971,695 26.81%
Charles corporation (Nofe) "E
PR B 5% REEHER 2 #w
(Hiat)
Chan Kwok Keung, Beneficial owner Long position 35,936,031 0.79%
Charles EmEEA HE
PR B 5%
Shek Lai Him, Beneficial owner Long position 6,000 0.00%
Abraham EmEEA HE
VREEE S
Note: Hiat -
An indirect wholly-owned subsidiary of the Company held AR —EEEZEMEBRREFEAE1,226971,695
1,226,971,695 shares of PYI. By virtue of his direct and deemed PRRZER D - RN EEERERERERAAFE
inferests in approximately 36.61% of the issued share capital of BITRR AR #)36.61% 2 #25  FREISR B T WAAIER
the Company, Dr. Chan Kwok Keung, Charles was deemed to be HAANT —BREL2EWNBARMEAE Z2ZER
interested in these shares of PYI held by the indirect wholly-owned ERMPIEGRESZ -
subsidiary of the Company.
(d) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (d) REBzZRHO HEROEREEZSZER

SHARES AND DEBENTURES OF ROSEDALE ERAE
Number of Approximate percentage
Long position/ shares of of the issued share
Name of director Capacity Short position Rosedale held capital of Rosedale
EEpng 4% BE/ KA FEHERDEA HHEERTREAMOED L
Chan Kwok Keung, Interest of controlled Long position 195,706,000 29.76%
Charles corporation TR
PR B 9% (Note)
REEHEE
s
(Hizt)
Chan Kwok Keung, Beneficial owner Long position 1,132,450 0.17%
Charles E=nlEBA 59}
PR Bl 5
Note: Haz -

An indirect wholly-owned subsidiary of the Company held
195,706,000 shares of Rosedale. By virtue of his direct and deemed
interests in approximately 36.61% of the issued share capital of
the Company, Dr. Chan Kwok Keung, Charles was deemed to be
interested in these shares of Rosedale held by the indirect wholly-
owned subsidiary of the Company.

ARA A —HEEE2EN B R FHH195,706,0000%
B D c EREEE R RIERE AR R B #
TR AR 4936.61 % 25 - BREIEE T WRIERHKN
AR —HEEE2EWBERARMBEE 2 SHBER
DHREEER -
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(e) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF BURCON

(e) MBURCONZ R - HEARM REREEZ

BER%KA
Number of
underlying
shares (in Approximate
respect of the percentage
share options of the
Number of (unlisted equity issued share
shares of derivatives)) capital of
Burcon held of Burcon held Burcon
Ff#$Burcon
ZHE R0
(EEBERE
(L™ {5Burcon
Ffi#Burcon BRASTE BRITRAE
RBER IHR))HE BB
405,389 - 1.28%
- 72,500 0.23%
- 105,000 0.33%

Long position/
Name of director Capacity Short position
Exps g BR/ KR
Chau Mei Wah, Beneficial owner Long position
Rosanna EmlEAA HE
GES =
Chau Mei Wah, Beneficial owner Long position
Rosanna BEmlEAA HE
GES =
Chan Yiu Lun, Beneficial owner Long position
Alan EmEBA HE

As at 30th September, 2013, ITC Properties, PYl, Rosedale and
Burcon were associated corporations of the Company within the
meaning of Part XV of the SFO.

Dr. Chan Kwok Keung, Charles was, by virtue of his direct and
deemed interests in approximately 36.61% of the issued share
capital of the Company, deemed to be interested in the shares
and underlying shares (in respect of equity derivatives), if any, of
the associated corporations (within the meaning of Part XV of
the SFO) of the Company held by the Group under Part XV of the
SFO.

Save as disclosed above, as at 30th September, 2013, none of
the directors and chief executives of the Company had any
inferests and short positions in the shares, underlying shares or
debentures of the Company or any associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register of the Company required to be kept under Section 352 of
the SFO or as oftherwise notified to the Company and the Hong
Kong Stock Exchange pursuant to the Model Code.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed herein, at no time during the period under
review was the Company or any of its subsidiaries a party to any
arrangements which enabled the directors of the Company fo
acquire benefits by means of the acquisition of shares in, or debt
securities including debentures of, the Company or any other
body corporate, and none of the directors, chief executives or
their spouse or children under the age of 18, had any right to
subscribe for securities of the Company, or had exercised any
such right during the period under review.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN SHARES OF THE COMPANY

As at 30th September, 2013, so far as is known fo the directors
and the chief executives of the Company, the interests or short
positions of substantial shareholders in the shares and underlying
shares of the Company as recorded in the register of the
Company required to be kept under Section 336 of the SFO were
as follows:

EERERODIESF 2ER

BAXFEEEIN - RARHEEMHE QAR
El B AR R MR E S BT E AR B A fE
RABERAEBARDR AR EMEAE
ZEhHEBES (BEERE) MERN  BE
= IETRABRIREZEEBIARm T N\ERZ
FEREBERAAREREERBARAES 28
Ao INEITEAEAIR SRR -

FERRRADARD2EHER KA

RZZBE-—=FAA=1TH BRARRIZEERE
ZITBABMAE  RIFEFMBERPIFE336
FRFZARBBCMALE L TBRRNAR
B2 B RARRER D 2 R IORB T

Long position/

Approximate
percentage of
the issued
share capital

Number of
shares of
the Company

Name Capacity Short position held of the Company
FREBERT EERARE#IT
BE/EB &4 BR/ KR KRB RAEBNB DL
Chan Kwok Keung, Beneficial owner Long position 262,446,848 20.87%
Charles BB A TE (Note)
BR B & (K1t)
Chan Kwok Keung, Interest of controlled Long position 202,681,534 16.12%
Charles corporation (Nofe) HE (Note)
BR B 98 MNEEHER Z #m (K17E)
(K17E)
Chinaview International Interest of controlled Long position 202,681,534 16.12%
Limited corporation (Note) S (Note)
MEEHER 2w (K17E)
(K17E)
Galaxyway Beneficial owner Long position 202,681,534 16.12%
Investments Limited BB A TE (Nofte)
(K17E)
Ng Yuen Lan, Macy Interest of spouse Long position 465,128,382 36.98%
{h #508 B (Note) FE (Note)
Ao B s (K17E)
(K17E)
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Note:

Galaxyway Investments Limited, which held 202,681,534 shares of the
Company (of which 3,409 shares were scrip shares as mentfioned
below), was a wholly-owned subsidiary of Chinaview International
Limited which was, in turn, wholly-owned by Dr. Chan Kwok Keung,
Charles. Ms. Ng Yuen Lan, Macy is the spouse of Dr. Chan Kwok
Keung, Charles. Chinaview International Limited, Dr. Chan Kwok
Keung, Charles and Ms. Ng Yuen Lan, Macy were deemed to be
intferested in these shares of the Company held by Galaxyway
Investments Limited. Dr. Chan Kwok Keung, Charles held 262,446,848
shares of the Company (of which 4,707,856 shares were scrip shares
as mentioned below). Ms. Ng Yuen Lan, Macy was deemed to be
interested in the shares of the Company held by Dr. Chan Kwok
Keung, Charles.

In September 2013, Dr. Chan Kwok Keung, Charles and Galaxyway
Investments Limited have elected to receive 4,707,856 scrip shares
and 3,409 scrip shares of the Company respectively in lieu of cash
dividend pursuant to the scrip dividend scheme of the Company in
relation to the final dividend of the Company for the year ended 31st
March, 2013. Such scrip shares were issued by the Company on 4th
October, 2013.

Save as disclosed above, no other parties were recorded in the
register of the Company required to be kept under section 336
of the SFO as having inferests or short positions in the shares or
underlying shares of the Company as at 30th September, 2013.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30th September, 2013, there was
no purchase, sale or redemption by the Company, or any of its
subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

The Company has, throughout the six months ended 30th
September, 2013, complied with the code provisions of the
Corporate Governance Code contained in Appendix 14 to the
Listing Rules.

CHANGES IN INFORMATION ON DIRECTORS

Changes in information on the direcfors of the Company since
the Company’s last published annual report are set out below.

Mr. Shek Lai Him, Abraham was awarded the Gold Bauhinia Star
(G.B.S.) by the Government of the HKSAR on 1st July, 2013.

Mr. Lee Kit Wah resigned as an independent non-executive
director of SinoCom Software Group Limited (0299.HK) on 10th
September, 2013.

The updated biographies of directors of the Company are
available on the Company’s website.
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as its own code of conduct regarding
securities transactions by the directors of the Company. All
directors of the Company have confirmed, following specific
enquiry by the Company, that they complied with the required
standard set out in the Model Code for the six months ended
30th September, 2013.

AUDIT COMMITTEE

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed auditing, financial reporting process and infernal
confrol matters including a review of the unaudited interim
financial report for the six months ended 30th September, 2013.

The interim financial report of the Company for the six months
ended 30th September, 2013 has been reviewed by the auditor,
Deloitte Touche Tohmatsu, in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

On Behalf of the Board

Dr. Chan Kwok Keung, Charles
Chairman

Hong Kong, 29th November, 2013
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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Deloitte.
=)

To the Board of Directors of ITC Corporation Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of ITC Corporation Limited (the "Company”) and
its subsidiaries set out on pages 21 to 35, which comprise the
condensed consolidated statement of financial position as of
30th September, 2013 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows
for the six-month period then ended, and certain explanatory
notes. The Main Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on inferim financial information fo
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 ‘“Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34.
Our responsibility is fo express a conclusion on these condensed
consolidated financial statements based on our review, and to
report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility fowards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Infterim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

29th November, 2013

INTERIM REPORT 2013/14 R ER £ & R &

EHREEMBRREFABESE

-\
=l

S BE 4 (I
\DK‘IIJ:_E,

£
XA Op 3 (&

»%
Dl En
il
~
HDY
w

%
)tﬂi
=
m
™
KL
&
m
T
i
o>
g
=)
By

ZE—=FNA=THZEBPELE
LA&%?EZEE/JIHHW?ZW
m M H A 2 E AR - RS &
'fﬂ/\fﬁiumiﬁu\&%ﬁbﬁn$ﬁﬁﬁ
FIERARIESER EMRA
é{ﬂziﬁ%/ﬁﬁ/\”‘qﬂ FIER 248
' BB AGRM s BEBGE
QEE\'J%M“ Hﬁﬁﬂkﬂiiwfﬁﬁé STHEAIE
345%])) - AREESEAR *ETF’E/%E.#/EQ‘J%
SAFIT,W%&DWL%?EJHW EUBwE - RNfT2
EERRBEN & ﬁTLMF’ﬁEH m/\ﬁﬁ‘%#ﬁ
FIEL ﬁ?ﬁﬁ?%ﬁﬁﬁTﬂ%mZ?H ERIE
mMEBBEERE B?lttZ'?I\ZS#EiE'JﬁﬁWEE
# o RITP @RAME 2 ARTREMNEMALTE
FEREERESE -

nh B U
J?E -
S o
Fg

I
- DA

B
B o

B i
LR

sﬂn

T
e

f

80 BT BN ES
oo R
S 4

e
;M
SAKIZE ) E
%E%X

o
=

EHEE

AITERBEEERAMAGHEM 2 (FBEH T
S ) 24108k [ B 8 2 B S % BT #1772
Hﬂﬁﬂxéﬂﬂﬁ%ﬁ'ﬁh’i TEMITIE - FHELM
REEUBRREEIBZABEMBME T EH
ZANBELER  ARETOMEMEMERNEZ
HRERN c BERRIREE BT ERETT
BZBE R MATTREAANTHEESE
ﬁﬁ%*ﬁzék%lﬁ At - RITAEEXR

N
\

B X B it
M o

NHB
EWHEIN

&

RBEAITHENTE  ATIWLBIBIEAE

B EATHEEMBES MERRAENEERT
R BIRREBGFTEAEMRNRERE -

mE BERSEMT
e A

BB
—ET—=Ft—HA=1AhH



ITC CORPORATION LIMITED & # @®© ¥ % AR I

21

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME i EBa R EM2H KA R
For the six months ended 30th September, 20138 Z =L —=F N A=+ Hi1-~EA

(Unaudited)
Six months ended
30.9.2013 30.9.2012
Notes HK$’000 HK$ 000
(REER)
BEAA=THLAEA
—E—-=f —EF—=
M at FET FHEIT
Revenue WA 3 4,194 8,860
Management and other related ERREMARE
service income AR 4 A 2,224 1,852
Gain on conversion options embedded AREEERS
in convertible notes AR AE 7 W3S - 447
Interest income RN ON 1,271 6,315
Property rental income MERS WA 542 536
Other income H A A 282 723
Administrative expenses THHRAX (19.431) (22,540)
Finance costs BB (5.103) (7.133)
Net loss on net decrease in inferest NS S
in an associate ZEEFE 4 (116,186) (3,100)
Share of results of associates BOBENRERA
- share of results —BIHER 12,246 152,638
- gain on acquisitions of additional — R A R B AN
inferests in associates a2 W 26,427 32,403
(Loss) profit for the period HiR (B518) & A 6 (97.728) 162,141
Other comprehensive income (expenses): Hip2HEWA (L)
ltems that may be subsequently BERBEFHNESR
reclassified o profit or loss: 8m 2B E ¢
Exchange differences arising on BEBINEBEEL
translation of foreign operations N Z5 (424) 477
Share of other comprehensive income BEBEQTEMm
(expenses) of associates ZHEEA(FX) 5,524 (6.873)
Reclassification adjustment on BN rl R TR DB
reserves released on net decrease BEHREEZ
in interest in an associate ERHEAE (2.191) (54)
Other comprehensive income HEEMEEEA
(expenses) for the period (Fx) 2,909 (6.450)
Total comprehensive (expenses) HE2HE (M%)
income for the period WA 4% (94,819) 155,691
HK cents HK cents
Bl JEN
(Loss) earnings per share ik (B5) BF 8
Basic B 9N (9.40) 20.79
Diluted &e (9.40) 10.04
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION fS Bl 4r & B # ik R &

At 30th September, 2013 K — 2

Non-current assets

Property, plant and equipment

Investment property

Intangible assets

Interests in associates

Debt portion of convertible notes

Conversion options embedded in
convertible notes

Current assets

Inventories

Debtors, deposits and prepayments
Amounts due from associates
Loans receivable

Note receivable from an associate

Short-term bank deposits, bank balances

and cash

Current liabilities

Margin account payable
Creditors and accrued expenses
Dividend payable

Bank overdrafts

Convertible nofes payable

Net current liabilities
Total assets less current liabilities

Non-current liabilities
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Share premium and reserves

Total equity
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—=FNA=1H

FRBEE

ME - BERRE
REWE

BREE

BN AR
TREEE 2 EESD
ERAES - kA e

RBEE
3

BUER - 212 REMFHE

JRE Wi Bt 2 2 R R0E

[EWE &

Bl —Falt & AR EE

RHBTER  B1787F
kB &

RBRE
BNRESRP K
%H%m&ﬁﬁ%i
FERTBLE

BITEX
AR R B R

RBRERE
REERRBARE

FRBEE
BEHREE

BEFE
B
B
BinaERFEE

BER

Notes

i3

10
11
11

12

13

14

15

(Unaudited) (Audited)
30.9.2013 31.3.2013
HKS$’ 000 HK'$S* 000
(REBER) (B8%)
—E-=F —E-=F
ABA=1+H —A=+—H
FET FET
6,721 7,637
21,615 21,966
1,733 1,825
2,839,878 2,785,380
- 52,741

- 18,634
2,869,947 2,888,183
- 29

2,633 3,641
2,278 4,244
10,000 28,000

- 50,000

49,117 39,635
64,028 125,549
20,018 -
5,706 9,898
37,528 -
52,410 52,555

- 95,852

115,662 158,305
(51.634) (32.756)
2,818,313 2,855,427
1,035 1,035
2,817,278 2,854,392
12,576 9,276
2,804,702 2,845,116
2,817,278 2,854,392
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY i iR S REZE B X
For the six months ended 30th September, 2013 #Z —F—=F AN A=+ HI ~EA

Attributable to the owners of the Company

ARFAEEARE
Reserve Capital Property  Investment Convertible
Share Share  Contributed on  redemption Other  revaluation  revaluation  Translation notes Accumulated
capital premium surplus— acquisition reserve reserve reserve reserve reserve reserve profits Total
RA&E NEER REEf TaR

Bx  RGEE  BSRE  WBER B HibERE & i EXRE  RBEE  RhEA ait
HESO00  HKSO0D HKSODD KKSOOD  AKSOOD WKSOD MKSOOD  AKSOOD  MKSOOD MKSOOD  HKSODD HKSOOD
TEL TEL TEL TEL TEL TET TET TET TET TET TEL TET

At st Apri, 2013 RZE-=fMA-A 9276 623,949 196,676 (25,087) 908 9,615 2437 16992 166,592 11,946 1,841,088 2,854,392
Loss for the period HEER - - - - - - - - - - 91.728)  (91.728)
Exchange differences arising on REENEREE

translation of foreign operations JERER - - - - - - - - (424) - - (424
Share of other comprehensive BERELAEM

(expenses) income of associates %E( EEIL N - - - - - - - (12991) 18,455 - - 552
Reserves released on nef decrease HEENAEST

in inferest in an associate /Ji/ HEL B - - - 73 - - - (1.928) (336) - - 2191
Total comprehensive income EASESTON

(expenses) for the period (A% 88 - - - 73 - - - (14,859) 17,695 - ©91.728) (94819
Issue of shares EaRH

- conversion of converfible nofes - RATARER 3,300 106,262 - - - - - - - (11.926) - 97,616
Decrease in associates’ equity RIBLATZRE

attibutable to the Group's RHEYAE

interests arising on equity REENARE

transactions of the associotes ElEERAD - - - - - (2187) - - - - (19) (2.383)
Final divicend for the year ended BEfEZ-E-=F

31st March, 2013 ZA=T-BIEE

JRERE - - - - - - - - - - (37,528) (37,528)

At 30th September, 2013 RZE-ZFAA=1A 12576 730,211 196,676 (25,014) 908 7428 2437 2133 184,287 - 1,705,636 2,817,218
At st Apri, 2012 RZE-ZEMA-R 1710 571,765 196,676 (24,890) 908 11,559 2,346 (779) 167,246 17,255 1,657,404 2,613,260
Profitfor the period BER - - - - - - - - - - 162,141 162,141
Exchange differences arising on BEBNERELL

translation of foreign operations EiZE - - - - - - - - an - - am
Share of other comprehensive income B 52 2\ A £t

(expenses) of associates %W/\ (Fxz) - - - - - - - 1,263 (8136) - - (6.873)
Reserves released on net decrease HBENEST

in interest in on associate /ﬁw BEHEE - - - - - - - 9 3 - - ()
Totol comprehensive income EASEST 0N

(expenses) for the period (Bx)a% - - - - - - - 1272 (1.722) - 162,141 15,691
Issue of shares EaRH

- conversion of convertiole notes - RETARER o 209 - - - - - - - (41 - 1,865

- scrip dividend - HRERE 39 17 - - - - - - - - - 1,756
Transaction costs on issue of shares ~ B1HRH 2 2 ZHA - (46) - - - - - - - - - (46)
Decrease in associates” equity RNBEAR Y

atfributable fo the Group's kAR 5Ey

interests arising on equity REERBE AT

transactions of the associotes HEREERR - - - @17 - 2.273) - - - - (402) (2992)
Final dividend for the year ended m%ii_ T--f

31st March, 2012 ZR=t-BIEEZ

AERE - (1.756) - - - - - - - - @75  @351)

At 30th September, 2012 RZE-ZEAAZ1H 7876 519,719 196,676 (25,207) 908 9,286 2,346 493 159,524 17,014 1,797,388 2,746,023
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS LA SR ERER
For the six months ended 30th September, 2013 {2 = E—=4F /1A =+ H1E~1EA

Net cash from (used in) operating activities

Net cash (used in) from investing activities
Repayment of note receivable from
an associate
Acquisition of convertible notes
Acquisitions of additional interests
in associates
Others

Net cash from (used in) financing activities

Margin account payable raised
Interest paid

Dividends paid

Transaction costs on issue of shares

Net increase (decrease) in cash and
cash equivalents

Cash and cash equivalents at beginning
of the period

Effect of foreign exchange rate changes

Cash and cash equivalents at end
of the period

Analysis of the balances of cash and
cash equivalents
Short-term bank deposits,
bank balances and cash
Bank overdrafts
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REXBE(BA) 2R FHE

REXDG (R MEZHSFE
—EBEREEER
eSS
WA Bk ER
3R N
B ME DR
Hh

BMEXBHRE(BA) 2R FHE
ERZERNREZERRF

ERFE

ENEE
BT 2R HRA
ReRBeFEEBEMORD)
R

HReRRE

F{EEH

SIEEE RS P

HARRRRS
FEER

ReRBRSEHEER
EEDM
RHRITER

RITEFRAS
RITEX

(Unaudited)
Six months ended
30.9.2013 30.9.2012
HK$’ 000 HKS 000
(REER)
BEAA=tTHLAEAR
—E-= —E-—F
FHET FET
42,498 (20,678)
50,000 50,000
(55.152) (11,085)
(41,862) (2,300)
(483) (945)
(47,497) 35,670
20,000 -
(5.355) (3.687)
- (21,755)
- (46)
14,645 (25,488)
9.646 (10,496)
(12,920) 11,684
9 117
(3.293) 1,305
49,117 34,148
(52,410) (32,843)
(3.293) 1,305
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fHBA4R &
For the six months ended 30th September, 2013 & 2= —

1.

BASIS OF PREPARATION

The condensed consolidated financial statements of ITC Corporation
Limited (the "Company”) and its subsidiaries (collectively referred
tfo as the "Group”) have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited and with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” ("HKAS34") issued by the Hong Kong Institute of
Certified Public Accountants (the "HKICPA").

In preparing the condensed consolidated financial statements,
the directors of the Company have given careful consideration to
the future liquidity and going concern of the Group in light of the
Group’s current liabilities exceed its current assets by approximately
HK$51.6 million as at 30th September, 2013. The directors of the
Company are satisfied that the Group will have sufficient financial
resources fo meet its financial obligations as they fall due for the
foreseeable future, after taking into consideration that there are
available borrowing facilities, the future plan of the Group and that
there are assets available to pledge for obtaining further banking
facilities.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical costs basis, except for certain properties
and financial instruments, which are measured at revalued amounts
or fair values as appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30th September, 2013 are the
same as those followed in the preparation of the Group’s annual
financial statements for the year ended 31st March, 2013.

In the current interim period, the Group has applied, for the first
fime, the following new or revised Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the HKICPA that are relevant for
the preparation of the Group’s condensed consolidated financial
statements:

HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements
HKFRS 12 Disclosure of Interests in Other Entities

Amendments to HKFRS 10,
HKFRS 11 and HKFRS 12

Consolidated Financial Statements,
Joint Arrangements and Disclosure
of Interests in Other Entities:
Transition Guidance

HKFRS 13 Fair Value Measurement

HKAS 19 (as revised in 2011)  Employee Benefits

HKAS 28 (as revised in 2011)  Investments in Associates and Joint
Ventures

Disclosures - Offsetting Financial
Assets and Financial Liabilities

Presentation of Items of Other
Comprehensive Income

Annual Improvements to HKFRSs
2009 - 2011 Cycle

Amendments to HKFRS 7

Amendments to HKAS 1

Amendments to HKFRSs

HK (IFRIC) - Int 20 Stripping Costs in the Production

Phase of a Surface Mine
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PRINCIPAL ACCOUNTING POLICIES (continued)

New and revised standards on consolidation, joint arrangements,
associates and disclosures

In the current interim period, the Group has applied for the first
fime HKFRS 10, HKFRS 11, HKFRS 12 and HKAS 28 (as revised in 2011)
together with the amendments to HKFRS 10, HKFRS 11 and HKFRS
12 regarding the transitional guidance. HKAS 27 (as revised in
2011) is not applicable to these condensed consolidated financial
statements as it deals only with separate financial statements. The
directors of the Company made an assessment as at the date of
initial application of these new and revised standards (i.e. 1st April,
2013) and concluded that the application of these new and revised
standards has had no impact to the Group.

Amendments to HKAS 34 Interim Financial Reporting
(as part of the Annual Improvements to HKFRSs 2009 - 2011 Cycle)

The Group has applied the amendments to HKAS 34 “Interim
Financial Reporting” as part of the Annual Improvements fo HKFRSs
2009 - 2011 Cycle for the first time in the current interim period.
The amendments to HKAS 34 clarify that the fotal assets and fotal
liabilities for a particular reportable segment would be separately
disclosed in the condensed consolidated financial statements only
when the amounts are regularly provided to the chief operating
decision makers and there has been a material change from the
amounts disclosed in the last annual financial statements for that
reportable segment. The segment assefs of certain reportable
segments with material change from the amounts disclosed in the
2013 annual financial statements was disclosed in note 3.

HKFRS 13 Fair Value Measurement

The Group has applied HKFRS 13 for the first time in the current
interim period. HKFRS 13 establishes a single source of guidance for,
and disclosures about, fair value measurements, and replaces those
requirements previously included in various HKFRSs. Consequential
amendments have been made to HKAS 34 fo require certain
disclosures to be made in the condensed consolidated financial
statements.

The scope of HKFRS 13 is broad, and applies to both financial
instrument items and non-financial instrument items for which other
HKFRSs require or permit fair value measurements and disclosures
about fair value measurements, subject to a few exceptions.
HKFRS 13 contains a new definition for “fair value” and defines
fair value as the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction in the principal
(or most advantageous) market at the measurement date under
current market conditions. Fair value under HKFRS 13 is an exit price
regardless of whether that price is directly observable or estimated
using another valuation technique. Also, HKFRS 13 includes extensive
disclosure requirements.

The directors of the Company considered that the application of
HKFRS 13 has had no material effect on the amounts recognised in
these condensed consolidated financial statements.
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BIEFTRAH A EET ELE -

EBEEREG [ BEHE | Z 55T
(IEREBUBHEERN _—_EENFZ-F——
FERE 2 FEHEZES)
REBMERATHPEEARAE ST ELE
MR P I B RS | ZIETEAB A BiRE %
A -STNEE T —FRBIFERE L
Do BAGERFEMRZMERIEE  EETH
REFIBLERRATIHRETIZ2®RHO B z2
BENBAGBLERR T SEURBRAFEL
SHEHREREHZBERT  BHRREVHERSE
FEENHEEREEI RO B EEERA
BE BT =—FFEVERRPAEELE
BEABHATARBRO Bz BEENH T
3R HEE o

BB BREERE13% A FEMETE]
REBRAHHAHBERRAOT BT BIRNELER
F135% - BEMBMESERFE1RBIFTEHE R
FEEAENE EIIREEEE  LRABE
BRZRBEEVBHREENNERRE - BES
SHAERI SRR E M AR B FT - AR E A M BRAR
BUBWMRPIELE TRE -

BEMBWMELNE1SRBEER - KRBT OIS
BRAT  HRFERREMEEM B REEAR
EREFERAFEENEREHEATEFER
ENSRTABEERFERTAER -FEMH
WEEAFIBFHREXATFEBEIOHTE B2
FEEATRERSTRATRAEARE—ER
T2 (IHANN) TEHEFRZPHEEERE
WBREEAER N 2ER BEMBREE
IR N 2 AFEER/FRE  TwER
REEABEMSREAS —BEERMGHE
oo thoh - BB B ME LB IREHEEEZ
B IR AR

ARABEERA  RNEAMEHELERF1357
ARG AVHEBREATHERZ BT ESAY
o,
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PRINCIPAL ACCOUNTING POLICIES (continued)

Amendments to HKAS 1 Presentation of ltems of Other
Comprehensive Income

The amendments to HKAS 1 infroduce new terminology for statement
of comprehensive income and income statement. Under the
amendments fo HKAS 1, a statement of comprehensive income is
renamed as a statement of profit or loss and other comprehensive
income and an income statement is renamed as a statement
of profit or loss. The amendments to HKAS 1 retain the option fo
present profit or loss and other comprehensive income in either a
single statement or in two separafe buf consecutive statements.
However, the amendments to HKAS 1 require additional disclosures
to be made in the other comprehensive section such that items
of other comprehensive income are grouped into two categories:
(a) items that will not be reclassified subsequently to profit or loss;
and (b) items that may be reclassified subsequently to profit or
loss when specific conditions are met. Income fax on items of other
comprehensive income is required to be allocated on the same
basis - the amendments do not change the existing option to
present items of other comprehensive income either before tax or
net of tax. The amendments have been applied retrospectively, and
hence the presentation of items of other comprehensive income has
been modified to reflect the changes.

Except as described above, the application of the other new or
revised HKFRSs in the current inferim period has had no material
effect on the amounts reported and/or disclosures set out in these
condensed consolidated financial statements.

REVENUE AND SEGMENT INFORMATION
Revenue represents the amounts received and receivable from
outside customers for the period.

Segment information

The Group’s operating segments, based on information reported to
the chief operating decision maker, being the Executive Directors
of the Company, for the purposes of resources allocation and
performance assessment are as follows:

Finance - loan financing services

Long-term investment - investment in investments such as
convertible notes issued by the
associates

Others - leasing of investment properties,

leasing of mofor vehicles and
management services

Information regarding the above operating segments, which are also
reportable segments of the Group, is reported below.

ETESHEEE)
EECTEREIRAM2HKAREZZ5/
Z1EET
FRGFEAFIR 2 ETR B EBRAREKA
REIAFMGE - RIFFEEHLEYFE 1R Z2EFT
EEBARERRBEIEMEERAR - MK
ARAEZRBER BB ENRE IR 2E
FIRBALUE RS — R RAMIE D FEEE
MR ZJNERREBEEEA - R FES
REANBEVRZETRERAEEMBEE D HAE
HERSMEEE - OB EMEEW AR D AWM
(EERBIEEH D BRERRALEE - RO)R
HEREREFERAIEGETHNRERE A
B-HEt2mBEARE ZMEHARBRLEED
B — BN A RS 3T AR 3 8 D B0 30 B T 2 R 51 AT S B
MEEEZINEME2ERARR 282 - BREE
RIEEPRA HtEmE2EEARE Z270
FHERARREREES -

B £ STRRT a3 S - 5 7S o AR SR A L A 3 AT
RIERTEARYBRERANE NEREAMBIHRE
Frefeefl, B RELTEESRTE -

WAR T EBE R
WABRPRREINAETL 2B W R EUFOA -

2 EBE R

AEBZRENH REEMTIEZERRA
T (AARBZHATESR) 2ERUFERDE R
REFEZREWT

BE - EXBERE

RHRE - RENREEBWMEBEQA
BT Z AR R R

HAl - REDFEEE BHEAER
IR

BERALARENMZEN  HFAREEA 2K

ZOHE - BT o
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3. REVENUE AND SEGMENT INFORMATION (continued) 3.
Segment information (confinued)
The following is an analysis of the Group’s revenue and results by
operating and reportable segment for the period under review:

BARDBER (F)

DERER (&)

AT RAEERDERAMBAREEREE R
2/ HE D 20

Six months ended 30th September, 2013

BE—FE—=FNH="1HINEA

Long-term Segment
Finance investment Others total  Eliminations Consolidated
HK$'000 HKS$'000 HK$’000 HK$'000 HK$'000 HK$’000
RBE RERE it yiRFoH) b g8
FiEx FEx FiEx FEx FEx FiEx
SEGMENT REVENUE ik 10N
External sales HOMEE 558 701 2,935 4,194 - 4,194
Infer-segment sales AEEHE 912 - - 912 912) -
Total st 1,470 701 2,935 5,106 (912) 4,194
RESULT &
Segment result PHEE 1,419 596 433 2,448 - 2,448
Central administration costs HRATBA AR (17.560)
Finance costs BIBHA (5.103)
Net loss on net decrease in SENARTIRZ
inferest in an associate BERE (116,186)
Share of results of associates 3 - UNGE
- share of results ~BERE 12,246
- gain on acquisitions of U CEUNG R
additional interests Eanlhs
in associates 26,427
Loss for the period BEEE (97.728)
Six months ended 30th September, 2012 (restated) BE-—F——FNA=1HIANFEA EES)
Long-ferm Segment
Finance investment Others fotal Eliminations  Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
HE RERE ity D@ ik Yo
FET FET FET FET FET FET
SEGMENT REVENUE 2HBA
External sales HINEE 3,023 3,277 2,560 8,860 - 8,860
Infer-segment sales AHEHE 890 - - 890 (890) -
Total @t 3913 3217 2,560 9,750 (890) 8,860
RESULT &
Segment result %R 3,900 3,603 32 7,535 - 7,535
Central administration costs BRI (20,202)
Finance costs BBHA (7.133)
Net loss on net decrease in GEDAREE TR
interest in an associate ZERFE (3.100)
Share of results of associates 3 YN
- share of results ~BEEE 152,638
- gain on acquisitions of R AUNSE
additional interests in Bazla
associates 32,403
Profit for the period HEER 162,141
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3.  REVENUE AND SEGMENT INFORMATION (continued)
Inter-segment sales are charged at prevailing market rate or at terms

determined and agreed by both parties.

Segment result represents the result of each segment without
allocation of central administration costs, including directors’ salaries,
finance costs and items related to interests in associates.

The information reported under the finance and others segments for
the six months ended 30th September, 2012 was restated to conform
to the presentation of the 2013 annual financial statements.

The following is an analysis of the Group’s segment assets by
reportable segments with material changes from the amounts
disclosed in the 2013 annual financial statements:

3. WARSBER(F
5 ERA B TYHRIT T B SEE R RA B2
UL -

DESEERE DR 2 EE - AR RITBAAR
(BREZHH)  BHERA B EREERE
2B E DR -

HE-"Z——FAA=Z1THILNELRRE X
HEMOHETERIENELEY  UFEZZ
—=FEEHBREZENNAA -

UTARNEERE-T—=FFEHBHRETA
WELHEAEAEH AR OBRI D HE
EDH

Finance
Long-term investment

BmE
REIRE

(Unaudited) (Audited)
30.9.2013 31.3.2013
HK$’ 000 HK$’000
(REEEZ) (EEZ)
—E—=F —E—=4F
hB=+H —A=+—H
FET FET
10,000 80,479

- 73,042

4. NET LOSS ON NET DECREASE IN INTEREST IN AN ASSOCIATE

The net loss comprises of the following:

4. BEQXRERIRIZEBETE
BERFERENATZE:

Six months ended

30.9.2013 30.9.2012
Noftes HK$’000 HKS’ 000
BEAA=1+HILEAKEA
—E-=F —T—=F
FET FET
Loss on deemed disposals of partial RAEH & —EHE AR
interest in an associate HoE=mzEBR (a) 29,769 3,100
Net loss on acquisitions and deemed W HE R AR 1E Y — R EgE
disposals of inferest in an NEEREAREE R
associate resulted on the conversion E B AN A T RIEF
of convertible notes by the Group S AT E IR E B
and outside parties concurrently ZBEFE ) 86,417 -
116,186 3,100
Notes: B =t -

(a) Loss on deemed disposals of partial interest in an associate

The loss for the six months ended 30th September, 2013 was
mainly resulted from the deemed disposals of partial interest
in an associate which was resulted from the dilufion effect of
exercise of share options and conversion of convertfible notes
issued by the associate by parties other than the Group and
Ms. Ng (as defined in note 4(b)(i)); and the issuance of scrip
dividends by that associate. For the six months ended 30th
September, 2012, the net loss was mainly resulted from the
deemed disposals of partial inferest in an associate which
arose from the dilution effect of conversion of convertible notes
issued by the associate by parties other than the Group.

(o) BIEHE-—HBEARMIERZHE

HE-Z-—=FAA=t+tHINEAZEIE
FERBRIELEBRE AR BREMEE
Ty A E B 1 2+ (E& RKE4Am) @)
LASN A £1T B 2 A R BB AR AE R i H 21T
2R IR A R A A R EITURAR S
BhmEk#EIrEnR 82" =F
NA=FTHLEXNER  BIEFEXZHRE
HE—MBE Ry REMES IR
REBMAINA LEIRE & AR 1T 2 AR
EHRMmMEREE M -
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4.  NET LOSS ON NET DECREASE IN INTEREST IN AN ASSOCIATE 4, BEATERZSRO ZEEREEE)

(continued)

(b) Net loss on acquisitions and deemed disposals of interest in an (b)y WEERBEHE —MBLEAREREAALASE
associate resulted on the conversion of convertible notes by the REBLAINA T RIBER AR ZHE R
Group and outside parties concurrently: ZEIE RS -

() On 11th April, 2013, the Group and Ms. Ng Yuen Lan, i RZE—=FWA+—H AKEEH
Macy ("Ms. Ng“), spouse of Dr. Chan Kwok Keung, mmEzt ((hkt]  XAFEE
Charles, the Chairman and an Executive Director of the EMTEESMEARE T 20 E) IRHR ik
Company, converted ITCP Notes (as defined in note 11) BEE2 1028 TEB K2 EO R A
with principal amounts of HK$54.4 million and HK$297 54,400,000/ 7T }.297,000,0007 7T 1=
million, respectively, info approximately 25.9 million and HEHWEZE (EERWT1) D RIAD
141.3 million shares of ITC Properties Group Limited (ITC 25,900,0000% £2141,300,0000% 72 &£ i
Properties”, an associate of the Group) at the conversion EEBARAT ([EFEE]  KEE
price of HK$2.102 per share (the “April Conversion”). The BEANT)IRMD ([MAEREE])
Group's interest in ITC Properties decreased by 6.39% REBNEEWEZREFZEAER K
from 37.37% to 30.98% as a result of the April Conversion mztREEBEFTONAEBEIEMmMA
by both the Group and Ms. Ng concurrently. A net loss 37.37% | #%6.39%%230.98% ° i85 B
of HK$112,511,000 was recognised in the profit or loss, TR 2 E1B%%E112,511,00008 7T J5 1R
which was determined as the aggregate of the net BRI A EIR O (S EE M E
reduction in the share of net assets of ITC Properties and LEWBAT ([EHhEER]) EE
its subsidiaries ('ITC Properties Group”) at the date of YEEZRAERE  NEEEEES
the April Conversion and the carrying values of the debt EZEREaERs 2EEE " UWERM
portion of the ITCP Notes held by the Group and the AEBEBEHEBRKREZIENE 2%
related embedded conversion options at the date of the PeRELAET o
April Conversion.

(i)  On 22nd August, 2013, the Group further converted the iy RZZE—=FNA=-+=H &K
entire ITCP Notes held with principal amount of HK$43.85 BEE-—SEBAFLEIAESLES
million intfo approximately 20.9 million shares of ITC 43,850,000/8 JL 2 B FHERIE B L
Properties. Certain holders of the ITCP Notes converted 20,900,0000% E W EK D - & T 1=
the ITCP Notes on the same date concurrently with the HHEZEFEEAERNEFRNEA
Group. As a result, the inferest in ITC Properties held by R E YR o A AEBERN
the Group increased from 31.99% to 33.75%. A net gain of EEMESA 2R BE31.99%E &
HK$26,094,000 was recognised in the profit or loss, which 33.75% c BN ERERACIWR FEA
was determined as the difference of the net increase 26,094,000/87C * IIRIBER _—_ZE—=4F
in the share of fair values of the identifiable assets and NAZtT-_HAEBEREFWEER
liabilities attributable to the Group’s interests in ITC BEZAHRNEERBEATEEYZ
Properties Group on 22nd August, 2013, and the carrying RN EAEEISEELAEZE
values of the debt portion of the ITCP Notes held by the BEXSPZEEE  ALREKRHE
Group and the related embedded conversion options at AR R E BN E
the date of the conversion. "o

5.  TAXATION 5. BiE

No provision for Hong Kong Profits Tax has been made as the entities FR A 7N 52 B A O ] EA P A 3P 4 FE SR BUR R - B

within the Group had no assessable profit for both periods. ERBANERET BN ESBEE -

6.  (LOSS) PROFIT FOR THE PERIOD

6. HiE (BB ER

(Loss) profit for the period has been arrived
at after charging:

Depreciation of property, plant and equipment

Share of taxation of associates (included in share
of results of associates)

Six months ended

30.9.2013 30.9.2012
HKS$’ 000 HKS’ 000
BZAA=+RHLEXEA
—E-=F —E—_F
FET FET
HE (BB BRI 2Nk
M BELEEITE 1,047 3,064
B E NRRA
CIPN: 15 1-INCIES-)) 43,003 56,783
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DISTRIBUTION

During the current period, a final dividend of HK3.0 cents per share,
with an option fo elect scrip dividend of shares in respect of the year
ended 31st March, 2013 (six months ended 30th September, 2012:
HK3.0 cents per share in respect of the year ended 31st March, 2012)
was declared and approved for distribution to shareholders of the
Company. The aggregate amount of the final dividend declared and
approved in the current interim period amounted to HK$37,528,000
representing cash dividend of HK$31,130,000 and scrip dividend
of HK$6,398,000 (six months ended 30th September, 2012: cash
dividend of HK$21,755,000 and scrip dividend of HK$1,756,000).

Subsequent to the end of the interim period, the directors have
determined that an interim dividend of HK1.0 cent per share, being
HK$12,702,000 in total with reference to the issued shares as at the
date of this report (six months ended 30th September, 2012: interim
dividend of HK1.0 cent per share, fotal being HK$7,876,000) will be
paid to the shareholders of the Company whose names appear on
the register of members of the Company at the close of business on
20th December, 2013.

(LOSS) EARNINGS PER SHARE

The calculation of the basic and diluted (loss) earnings per share
attributable to the owners of the Company is based on the following
data:

2k

RABER  EfEBE T —=F=-A=+—H
FEFESREMEDRTFARBDIBRIRPKRES
3.0 (B2 —E——FNA=1+BIL @A :
BE-_ZT——F=ZA=+—BIFEAFTRIOE
i) - ERIABRR B 2R AR o AF BiHR
B 5k Rt fF 2 R EIR B 48 %8 537,528,000/
7T M E IR 4 I% 831,130,000/ 7T M A IR 8
A% B.6,398,000 7T (B 2 — ::—:Enﬁ:JrEl
17N E B 34 A% 821,755,000 7T & LA IR B
% 51,756,000 7T) °

FHHEERE  EBEREAR T —=F1+=
AT HEERNHAERBEI AR RBRERMMZ
AN B ER R ERR S FR 0B AR E
EHﬂzaé’*ﬁfoﬁﬁﬁ:m/\m702000,%7c<éii
ZE—-FAA=FTHILESNEAR - FHREF

1.0l - & 47,876,000 7T) °

Bk (B8 2R
RRBEAABIEZEREAREE (B8 BH
Ty A N BURETE

Six months ended

30.9.2013 30.9.2012
HK$’ 000 HKS’ 000
BEAA=1+HLAKEA
—E—=F —E——F
FET FHET
(Loss) earnings for the period attributable to HEA N REE AEWG (EB18) &F
the owners of the Company for the purpose BAUFTEERER(FB) &7
of basic (loss) earnings per share (97,728) 162,141
Effect of dilutive potential shares: EBEAEERG 2%
Adjustment of finance costs on convertible BRI R IR W\IEZ
notes payable B S AR AN A - 7,032
Adjustment fo the share of result of an associate E-EBE R AREEEERAT
based on dilution of its earnings per share ZEMEEEHTAE - (40,020)
Adjustment fo the inferest income on the B — R E QR EIT 2 AT
convertible notes issued by an associate ZE A BIRAEH T - (3.299)
(Loss) earnings for the purpose of diluted (loss) AU ESRESE (B8)
earnings per share BFz (EE)&F (97.728) 125,854

Weighted average number of shares for the

Number of shares Number of shares

K& A Bir&H

RAGTESRER (EE) &F

purposes of basic (loss) earnings per share 2 B0 e 35 & 1,039,403,374 779,867,605
Effect of dilutive potential shares of convertible @Eﬂ%%ﬂﬁﬁ?ﬁ—fﬁﬁ?ﬁi
notes payable ERRIBZ - 473,934,426

Weighted average number of shares for the
purpose of diluted (loss) earnings per share

R EEREE (ER) &5
Z B b3 8K

1,039,403,374 1,253,802,031

The potential shares attributable to the Company’s outstanding
convertible notes payable in the current period has anti-dilutive
effect.

A ZN BT AN X ) i K B 4 R 40 I SR 9 B N SR OR PR
W M BB T R ESE U -
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10.

11.

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT AND INVESTMENT 9. V¥ BERIBRREVEZ2H
PROPERTY
During the period, the Group spent HK$185,000 (six months ended REIR - REEE H1850008 T (HHE2—F— =
30th September, 2012: HK$1,081,000) on property, plant and FERA=F+HIESMEA :1,081,00087T) RIE -
equipment. BB R o
At 30th September, 2013, the directors of the Company considered RZZE—=FENA=1H ARAEERAEARE
the carrying amount of the Group’s leasehold land and buildings BoEAEME BMEAREBREEDE (55
classified as property, plant and equipment and investment property REHELMAFEERY) 2HEL M EREFZ
carried atf revalued amounts and fair value, respectively, do not differ BRAEE ERRERRREEAFTEEET ZH
significantly from that which would be determined using fair values BUWEBBERNER-
at the end of the reporting period.
INTERESTS IN ASSOCIATES 10. HEARER
(Unaudited) (Audited)
30.9.2013 31.3.2013
HK$’000 HKS’ 000
(REEZ) (e 5z)
—E-—=F —_F—=
hB=+H —A=+—H
FET FET
Share of consolidated net assets of associates: BB E AR A EEFE
Listed in Hong Kong REB L™ 2,833,408 2,778,910
Listed overseas B Emm - -
Goodwill RS 6,470 6,470
2,839,878 2,785,380
Market value of listed securities: EmEH2TE:
Hong Kong BE 938,370 813,146
Overseas PN 151,920 153,881
1,090,290 967,027

DEBT PORTION OF CONVERTIBLE NOTES AND CONVERSION OPTIONS
EMBEDDED IN CONVERTIBLE NOTES

On 1st April, 2013, the Group held 3.25% convertible notes issued by
ITC Properties (the “ITCP Notes”) with a principal amount of HK$54.4
million and an adjusted conversion price of HK$2.102 per share. As
disclosed in note 4(b)(i), these ITCP Notes were fully converted into
equity shares in ITC Properties on 11th April, 2013. At 19th April, 2013,
the Group acquired ITCP Notes in an aggregate principal amount
of HK$43.85 million at a consideration of HK$55.15 million including
the transaction costs. These newly acquired ITCP Notes were fully
converted into shares of ITC Properties on 22nd August, 2013. The
Group did not hold any ITCP Notes since then or at the end of the
reporting period.

The Group classified the debt portion of the convertible notes as
loans and receivables and the embedded conversion option was
deemed as held for trading and recognised at fair value on initial
recognition. The fair values of the conversion options embedded
in convertible notes on initial recognition were determined by the
directors of the Company with reference to the valuation performed
by independent professional valuers not connected with the Group
using Black-Scholes Option Pricing Model.
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TREEEEESIRTRREENT 2RKRE

R-_ZTE—=FMA—B AEBFELLLEA
54,400,000/ 7T B = M EE B 1T 2 3.25[E AT A IR 2
B(EEnESRE])  EFAZERREASR2.102
BT o MM FEAL) ()T TR - 2 S EFEHMESR
BER-_Z—=FNA+—BHEREEBRAE
HEZEZRGD R-ZT—=ZFNA+IA
AN 5= [F LA K (855,150,000 7T (B4R 5 5K AK) Ug
fE 42N & 4 5843,850,00078 JT B B A EE 2K -
ZETRENEEHEREER =S —=FNA
T HERERERAEEMERD - BN
EHR AEEVEBEAREEMESRE -

RERERN  AEBEAIBRREEREZEEIS
DEAERREWRGRIE - M HERIRERSE AR
EEEWREATFEBERER ZEIRBREEWNS
ZHBREREREREZAFEE  HTEARA
EELZHASEMERE B L EEGHERME
FiBlack-ScholesHi# E B IE R FTETT 2 HEERE

==}
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12.

13.

DEBTORS, DEPOSITS AND PREPAYMENTS

Included in debtors, deposits and prepayments are trade debtors
of HK$1,647,000 (31.3.2013: HK$2,101,000) and their aged analysis
based on the invoice date at the end of the reporting period is as
follows:

12. EWERN FTEREMRE

FEWBR N « 3] & MTE FIAH B 3E1.647,000%8 7T

TE-=F=HF=+—H 2,101,000/ T) Z[E

WE S MANBREBRZERBMZERRY

Trade debtors FEWE SRR
0 - 30 days 0-30H
31 - 60 days 31 -60H
61 - 90 days 61 -90H

e
(Unaudited) (Audited)
30.9.2013 31.3.2013
HK$’ 000 HK$’000
(REEX) (e %&%)
—E-=F —E-=4F
hB=+H =A=+—H
FET FET
1,635 2,099
10 2
2 -
1,647 2,101

Trade debtors arising from leasing of investment property business
are payable monthly in advance and the credit terms granted by
the Group to other trade debtors normally ranged from 30 days to 90
days. For inferest receivable, there are no credit terms granted by the
Group.

CREDITORS AND ACCRUED EXPENSES
Included in creditors and accrued expenses are trade payables of
HK$565,000 (31.3.2013: HK$2,613,000) and their aged analysis based

13.

RENFHEXBELZRBESRFATAR
- MAEEREMEKESERREZEEH
—ARF30R =908 T o LB I K 5L AR UL R B
BRHEES -

EAERERRESTHEX
FEBR SR R FERH R 2 R B #5565,00008 7T (=&
—=F=A=+—H:2613,00087T) ZEMZ

on the invoice date at the end of the reporting period is as follows:

ZEF - MEENREMRIZEZARZRED

Trade creditors EREZER
0 - 30 days 0-30H
31 - 60 days 31 -60H

T -

(Unaudited) (Audited)
30.9.2013 31.3.2013
HKS$’ 000 HKS’ 000
(REEXR) (&5 %)

—E-=F —F—=
hB=+H =A=+—H
FETT FET
554 2,601
n 12
565 2,613
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14.

15.

CONVERTIBLE NOTES PAYABLE 14. AHRREBEEMRE
As at 31st March, 2013, the aggregate outstanding principal amount NR-_E—=FE=H=+—H XADXBIFRETZ5
of the 5% unsecured convertible notes issued by the Company (the EEERHREE ([rRREER]) 2 RkEEA
"Convertible Notes”) was HK$99,000,000, with effective interest rate N % 4 %8 /299,000,000 7T © 32 Z 0] A I8 Z 5 1%
of 12.33% per annum which were fully converted into 329,999,992 BEREFNKRI233ETE - B HFHAEESAX0.30
shares of the Company at the conversion price of HK$0.30 per share. BT B BB IR 5329,999,992% AN A R i {7 °
During the six months ended 30th September, 2012, the Convertible BHE_Z——FALA=+BHILNER x&45
Notes with principal amount of HK$2,000,000 were converted into /52,000,000 L2 R EE D IRBIRE SR
6,666,666 shares of the Company at the conversion price of HK$0.30 0.3078 T 2 56,666,666% AN N B & {5 ©
per share.
SHARE CAPITAL 15. R&
Number
of shares Value
gy 4= EE
HK$’000
FHET
Ordinary shares of HK$0.01 each: FREENATLZEBR
Authorised: JETE
At 1st April, 2013 and R-ZFE—=FMA—AR
30th September, 2013 —ZE—-=FhAA=1+AH 102,800,000,000 1,028,000
Issued and fully paid: BEITRAR
At 1st April, 2013 R-_ZE—=ZFMA—H 927,600,100 9,276
Conversion of the Convertible Notes B MR RE 329,999,992 3,300
At 30th September, 2013 R-E-—=FhA=1+H 1,257,600,092 12,576
Note: MRk

329,999,992 shares of HK$0.01 each were issued by the Company
upon the conversion of the Convertible Notes with the aggregate
principal amount of HK$99,000,000 during the current inferim period
at a conversion price of HK$0.30 per share.

These shares rank pari passu with the then existing shares of the
Company in all respects.
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16. RELATED PARTY TRANSACTIONS
(i) Related party transactions
During the period, the Group had transactions with the
following related parties, details of which are as follows:

16.

MEALXS

(i) BEALXS
BN AEERNTREATETZIRSZ
GERCEUNNE

(i)

Six months ended
Class of related party Nature of transactions 30.9.2013 30.9.2012
HK$’ 000 HKS* 000
BEAMNAZTBHLEAREAR
BMEALZER XHME —F—-= —E——F
FET FET
Associates of the Group Rentals and related building management 345 382
NEE 2B & QA fee charged by the Group
REBYWRAS RABYEERE
Rentals and related building management
fee paid by the Group 1,351 1,333
AEBYNHS RABYEERE
Service fees charged by the Group 172 196
NEE W RS B
Interest income received and receivable
by the Group
7N 5= 18 W BR K R LR B M A 328 5,905
A director Interest expenses paid and payable by the
—R%EE Group in respect of the Convertible Notes
AEBXNRENEBARRER 2 FEMX 587 -

Compensation of key management personnel

(iy EEEBEEZHS

Fees

Salaries and other emoluments

e
e LHEMOMS

Six months ended

30.9.2013 30.9.2012
HK$’ 000 HK$ 000
BZEAA=1+BLEANER
—E-=F —E—=F
FET FET
325 325
6.738 7.513
7.063 7.838
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