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CHAIRMAN'’S STATEMENT

| am pleased to present to shareholders the interim report
and the condensed consolidated financial statements of ITC
Corporation Limited (the "Company”) and its subsidiaries (the
"Group”) for the six months ended 30th September, 2014.

INTERIM DIVIDEND AND SPECIAL DIVIDEND

The Board has resolved to pay an interim dividend of HK1.0
cent per share (six months ended 30th September, 2013: HK1.0
cent per share) and a special dividend of HK3.0 cents per
share (six months ended 30th September, 2013: Nil) for the six
months ended 30th September, 2014 to the shareholders of the
Company whose names appear on the register of members of
the Company as at the close of business on Wednesday, 17th
December, 2014 and such dividends are expected to be paid
to shareholders of the Company by post on or about Monday,
26th January, 2015. The Board has also proposed that the interim
dividend and the special dividend should be satisfied in cash,
with an option to elect scrip dividend of shares, in respect of
part or all of such dividends. The market value of the shares
to be issued under the scrip dividend proposal will be fixed by
reference to the average of the closing prices of the shares of
the Company for the three consecutive trading days ending
Wednesday, 17th December, 2014 less a discount of five percent
of such average price or the par value of shares, whichever is the
higher.The proposed scrip dividend is conditional upon the Hong
Kong Stock Exchange granting the listing of, and permission to
deal in, the new shares to be issued. A circular giving full details
of the scrip dividend proposal and a form of election will be sent
to shareholders of the Company.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Tuesday, 16th December, 2014 to Wednesday, 17th December,
2014, both dates inclusive, during which period no transfer
of shares will be registered. In order to qualify for the interim
dividend and the special dividend, all transfers of shares of the
Company accompanied by the relevant share certificate(s) must
be lodged with the Company’s branch share registrar in Hong
Kong. Tricor Secretaries Limited at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong for registration by no later than
4:00 p.m. on Monday, 15th December, 2014.
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BUSINESS REVIEW

Review of Financial Performance

The Group reported a profit of HK$193 million attributable to
shareholders (2013: loss of HK$98 million) and basic earnings
per share of HK15.20 cents (2013: loss per share of HK9.40 cents)
for the six months ended 30th September, 2014. The significant
improvement in results compared with last corresponding period
in 2013 was mainly attributable to the increase in contribution
from ITC Properties Group Limited ("ITC Properties”), and the
absence of loss on net decrease in the Group's inferest in ITC
Properties of HK$116 million for the corresponding period in 2013.

Analysis of the Group'’s performance is as follows:

E 3 JCI) ]
B 7% 5% B Bl

HE-ZT-—NEAA=Z+THILANEA  KNEHK
18 BB FE (5 5% #1193,000,000/8 7T (— T — =4 ¢
&5 898,000,000/ 7T) & & 8% E AN & 7)15.2078 (1L
—T—ZF BREIE40E) c EEH T
—ZFRPBENES  TERENKRAEEE
SEERAR ([EEE]) 2 ERE I - KRR
LT ZE = FRBAEERNEE D ERESFR
7 548 58116,000,000/8 JT °

AEBRBEZOWWAT

Six months ended

30.9.2014 30.9.2013
HKS'M HKS' M
BEZhA=1+THIEAEA
—E-mF —F—=
BEET H&E¥r
Share of results of associates: B2 N R ELE
ITC Properties B E 196 42
PYI REE 19 18
Rosedale IR - (48)
Burcon Burcon 13) -
202 12

Loss on net decrease in interest in R—EEE R AR

an associate FOR Y 2 EiaRE - (116)
Gain on acquisitions of additional 1y i — REj B 8 8 B BB AN

interest in an associate Mz W 8 26
Net loss on other investments and REEMEEREEER L

operations 18 55 an (20)
Profit (loss) attributable to IR PEAE 5 A (B 1E)

shareholders 193 (98)

Listed Strategic Investments L RBMEREEF

ITC Properties Group Limited ("ITC Properties”)

ITC Properties is principally engaged in property development
and investment in Macau, Mainland China and Hong Kong. ITC
Properties is also engaged in the development and investments
of hotel and leisure operations, securities investments and the
provision of loan financing services.

In order to benefit from the continual return from ITC Properties,
the Group elected scrip shares for the final and special dividends
of ITC Properties for the year ended 31st March, 2014. Therefore
the Group’s inferest in ITC Properties increased from 30.6% as at
31st March, 2014 to 31.2% as at 30th September, 2014. As a result,
the Group recorded a gain on the above increase in interest in
ITC Properties of approximately HK$8 million.
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ITC Properties recorded a profit of HK$629 million aftributable
to its shareholders for the six months ended 30th September,
2014. The increase in profit as compared with HK$97 million
for corresponding period in 2013 was mainly attributable to
a considerable increase in share of profits from an associate,
Empresa De Fomento Industrial E Comercial Concérdia, S.A. in
which ITC Properties has 35.5% effective interest. As a result, the
Group shared a profit of HK$196 million from ITC Properties for the
interim period.

PYI Corporation Limited ("PYI")

Based in Hong Kong, PYI focuses on ports and infrastructure
development and investment, and the operation of ports and
logistics facilities, in the Yangtze River region of Mainland China. I
also engages in land and property development and investment
in association with ports and infrastructure development. In
addition, PYI provides comprehensive engineering and property-
related services through Paul Y. Engineering Group Limited.

The Group’s inferest in PYl remained at 26.8% throughout
the period under review. PYI recorded a profit attributable fo
shareholders of HK$71 million for the six months ended 30th
September, 2014, as compared with HK$69 million for the
corresponding period in 2013. As a result, the profit contributed
by PYI increased from HK$18 million to HK$19 million.

Rosedale Hotel Holdings Limited ("Rosedale”)

Rosedale is principally engaged in hotel operations in Mainland
China and Hong Kong and also trading of securities. Rosedale is
operating 4-star rated hotels in Mainland China and Hong Kong,
namely Rosedale on the Park, Rosedale Hotel Kowloon, Rosedale
Hotel & Suites, Guangzhou, Times Plaza Hotel, Shenyang and
Luoyang Golden Gulf Hotel.

The Group's interest in Rosedale remained at 29.7% throughout
the period under review. In April 2014, the Group entered into a
sale and purchase agreement whereby the Group conditionally
agreed fo sell its subsidiaries, owning approximately 195.7 million
Rosedale shares to a subsidiary of Hanny Holdings Limited,
at a consideration of HK$575 million. As part and parcel of
the disposal, the said 195.7 million Rosedale shares shall be
reduced by the Group’s placement and/or donafion of 47.2
million Rosedale shares before complefion and the net proceeds
of the placement will be paid fo the Group. The completion
of the agreement is subject to, infer alia, the approval by the
shareholders of the Company on 2nd December, 2014.

For the six months ended 30th June, 2014, Rosedale recorded a
profit of HK$413 million attributable to shareholders as compared
with the loss of HK$162 million for the corresponding period in
2013.The profit was mainly attributable to HK$459 million gain on
disposal of 60% interest in Rosedale Hotel Kowloon af Tai Kok Tsui,
Hong Kong completed in March 2014. The aforementioned gain
was recognised by the Group in its results for the year ended 31st
March, 2014.
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Burcon NutraScience Corporation ("Burcon”)

Burcon is a leader in developing functionally and nuftritionally
valuable plant-based proteins. Its shares are listed on the Toronto
Stock Exchange, the NASDAQ Global Market and the Frankfurt
Stock Exchange. Since 1999, Burcon has developed a portfolio
of composition, application, and process patfents originating
from its core protfein extraction and purification technology.
Burcon has developed CLARISOY™, a soy protein which offers
clarity and complete nutrition for low pH systems; Peazazz® pea
protein which is uniquely soluble with clean flavor characteristics;
and Puratein®, Supertein™ and Nutratein®, three canola protein
isolaftes with unique functional and nutritional attributes.

Burcon’s flagship protein tfechnology, CLARISOY™, has been
licensed to Archer-Daniels-Midland Company ("ADM"), a leader
in the global food ingredient industry listed in the U.S., since
March 2011. In July 2014, ADM launched a new CLARISOY™
variant, CLARISOY™ 170, at the 2014 Institute of Food Technologist
Annual Meeting & Food Expo. Also, in April 2014, Burcon
was granted a key patent for a CLARISOY™ composition of
matter patent applications which provides protection over the
commercially valuable aftributes of CLARISOY™.,

In April 2014, Burcon completed its rights offering for 1.86
million common shares at C$2.82 per share and the Group
subscribed for approximately 0.4 million common shares under
this rights offering fo maintain its proportional interest in Burcon.
As compensation fo the Group’s commitment to subscribe, the
Group received non-transferable warrants entitling the Group
to acquire up to approximately 0.1 million common shares of
Burcon at an exercise price of C$2.82 per share.

The Group’s interest in Burcon remained at 20.8% during the
period under review. For the six months ended 30th September,
2014, Burcon recorded a loss of HK$23 million as compared with
HK$24 million for the corresponding period in 2013. As a result,
tfogether with recognising previous unrecognised loss, the Group
shared a loss of HK$13 million.

Note: CLARISOY™, a trademark of ADM, is under license to Burcon from
ADM.
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The Group’s shareholding inferests in the major listed strategic
investments are summarised below:

AEEREZE LTRIEMEIREEE Z REEZRBE
Ao

Effective interest
As at the
Name of As at date of this
investee company Place of listing Stock code 30.9.2014 report
BERER
FRRERF R-Z2-—mF RAEHE
ZEH Lt 2 R 13 48 5% AB=+H A
ITC Properties Hong Kong Stock Exchange 199 31.5% 31.3%
ErEE BB AT
PYI Hong Kong Stock Exchange 498 26.8% 26.8%
REE BB AT
Rosedale Hong Kong Stock Exchange 1189 29.7% 29.7%
IR BB AT
Burcon Toronto Stock Exchange BU 20.8% 20.8%
ZimEEF R
NASDAQ Global Market BUR
MENER 2T IS
Frankfurt Stock Exchange WKN 157793
EMRBESFR DM
Louis XIlI Hong Kong Stock Exchange 577 5.4% 5.4%
BHT= T (Note) (Note)
(Htat) (Btat)

Notfe: The Group’s effective interest in Louis Xlll Holdings Limited ("Louis
Xlll") is held through ITC Properties and PYI.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30th September, 2014, the Group’s fotal assets and equity
attributable to shareholders were HK$3,262 million and HK$3,017
million respectively, representing a respective increase of 5% and
increase of 1% as compared with the last audited date.

The Group confinued to adopt a prudent funding and freasury
policy to manage ifs liquidity needs. The objective is to maintain
adequate funds for financing working capital and seizing
investment opportunities, as and when they become available.

As at 30th September, 2014, current assets and current liabilities
of the Group were HK$82 million and HK$244 million respectively.
The current liabilities included the deposit of HK$S100 million for
disposal of the Group’s Rosedale shares and the Company’s
dividends payable of HK$76 million. Accordingly, the Group's
current ratio was 0.3 as at the interim period end date (31st
March, 2014: 0.4).

Wit - FEBRE S+ =EBFRAA (51 =1)
ZEE B EBIEHIERRERFE -

RBEERMBEER

AEBR _ZE—NFNA=ZTHZRBREE
o B% 3R FE 5 4 %5 9 Bll A£3,262,000,0007 7T K
3,017.000,000/8 7T © & X2 4% B 8L o Bl
$15% K 38 AN1% ©
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R-E—NFALA=ZFTH AEENRHEE
KimEh & &5 Bl £82,000,0007 JT K& 244,000,000
BL-nEBERERLERASENHERNY
) 3% 4€100,000,0007%8 7T © LA & AN 7] FE 1+ % B
76,000,000/ 7T ° &It » ANE B R B ERRE 4 R
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0.4) °
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GEARING

As at 30th September, 2014, the Group had bank deposits, bank
balances and cash of HK$78 million and bank borrowings of
HK$62 million. All bank borrowings were either repayable within
one year or on demand and at floating interest rates.

As a result of the repayment of borrowings, the Group’s gearing
ratio was zero as at 30th September, 2014, as compared with
1.7% as at 31st March, 2014. The gearing ratio was calculated
on the basis of net borrowings over the equity attributable to
shareholders. Net borrowings is arrived at by deducting bank
deposits, bank balances and cash from the aggregate of
borrowings and margin account payable.

EXCHANGE RATE EXPOSURE

Most of the assets and liabilities of the Group are denominated
in Hong Kong dollars, hence the Group's exposure to fluctuations
in foreign exchange rates is minimal and no foreign exchange
hedging instruments are used.

PLEDGE OF ASSETS

At 30th September, 2014, properties with an aggregate carrying
value of HK$24 million were pledged to a bank to secure a
general facility granted to the Group.

CONTINGENT LIABILITIES

As at 30th September, 2014, the Group had no confingent
liabilities, except that upon the disposal of subsidiaries in 2011,
the Group had given an indemnity relating to unrecorded
taxation liabilities, if any, and the affairs and business of the
subsidiaries up to the date of disposal to the purchaser.

EMPLOYEE AND REMUNERATION POLICY

As at 30th September, 2014, the Group had a total of 63
employees. The Group’s remuneration policy is fo ensure that the
Group’s remuneration structure is appropriate and aligns with
the Group’s goals and objectives. The employees’ remuneration
is based on the employees’ skill, knowledge and involvement
in the Company’s affairs and is determined by reference to the
Company’s performance, as well as remuneration benchmark in
the industry and the prevailing market conditions. The ultimate
objective of the remuneration policy is fo ensure that the Group
is able to attract, retain and motivate a high-calibre team which
is essential fo the success of the Company. The Group also offers
benefits to employees including discretionary bonus, training,
provident funds and medical coverage. The share optfion scheme
of the Company is established for the eligible participants
(including employees) but no share options were granted during
the period and there is no outstanding share opfion as at 30th
September, 2014 and as at the date of this report.
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EERMBHE

R-ZZT—MFENA=Z+H KAEBRTEFER R
178575 ) 3R & /78,000,000/8 7T A M ERITE K
£62,000,0008 7T - FT B IRITERAR —FANE
BRIRBAEE  WIRFEBEBERFE -

HREEER AEER_ZFT-—NFAA=1
AZEERBLEART HE-_T-—MWE=A
=T —HBR/ 7% BEEREL RZETFRRR A
BREREEERFE - EFOFRDER LB RE
ERPHIAZEMN - MIR|ITHER  RITEFR
RekFH -

& & A R

AEEAHHEERBBEH TR ELL - B
AEEZHNERDRBIEE - EEMINEL
TEA-

EERH

R-Z—MEAA=1+H AEEBEKREES
24,000,000/8 C 2 W ERF T —HIEIT tEAM
AREERE —MBBEZER-

HAREE

R-ZZE-OFAA=TH AEEHEXAE
B R T ——FHEMNBARK  NEE
ERMBRRMARAARZIHEBEAG (WWE) KA
BEHERLEZEHEREY RETRERBER

o
A

BERMEBE

R-Z-—NFAA=TH  AEEBRL3RE
8- AREMEBRRESERAEERAGEN
FREREEZTEHMBERANT ZHMRE - BB
FMORERE 26 - MBRHEARRAEHK
SERRE  WREARAZRABRRZF K
FREFEMAMET - MEBRZKEHEREAN
SEANRS BB LRBEREERIEGREE
BEHARRRZKNLB/ER - ARETREHESE
MTEE BREBBIEAL B 2B LEER
RIEETE - ARRIZBREAB D RAERSH
E(BHEE) R ERBAL SR HBRE
ARZZE-—NFAA=THRRARE B E
e RATIE 2 BB A A
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SECURITIES IN ISSUE

With approximately 72% of the shareholders of the Company
elected to receive scrip shares for the final and special dividends
for the year ended 31st March, 2014, there were 96,849,608 scrip
shares issued subsequent to the inferim period. Such response
reflects the shareholders’ recognition of the Group's strategic
direction and their confidence in the future prospect of the
Group. The number of issued shares of the Company of HKS$0.01
each is 1,367,079,597 as at the date of this report.

OUTLOOK

While the global economy remains uncertain, there are signs of
recovery, yet at a slow pace. The end of US quantitative easing
has caused a strengthening of the US dollars which could have
ramifications to the global economy. The economy of Mainland
China stays moderate with the Central Government’s policies
aiming for a healthy and sustainable growth in the long term. In
Hong Kong, the economy may be boasted by the recent launch
of Shanghai-Hong Kong Stock Connect, which demonstrated
the continual importance of Hong Kong as a bridge between
Mainland China and international investors, and further
consolidated Hong Kong's role as an international financial
center. However, in the short term, its performance may be
hinging on how the “*Occupy Movement” would affect economic
sentiment and domestic demand.

Looking ahead, the Group's strategic framework will confinue to
keep the Group well-poised for opportunities as well as meeting
the challenges ahead. The diversified business activities of the
Group's strategic investments would help fo reduce the Group'’s
reliance on a particular sector. The Board remains prudently
optimistic about the business outlook, and the Group will
continue to pursue its long term strategy of exploring investment
opportunities in a prudent but proactive approach in order to
bring long-term value to its shareholders.

CBRITZES

B #972%H) 7K 12 B) IR BB 42 DA B IR {9 U BR
BE_Z—NWUF-_A=Z1+—HILFEHNXRHR
FERI A B - 5O AR B B A 1% 25 1796,849,608f% X &
& o B ERBRERAAEE RS B E
BAREERKASEZMEDL RARETAE -
AAFBREBECOIB T EETROEAE R
1,367.079.597/% °

RE

BASRGEN SN TR B0 E AR
% EHEBRIE  EAARBLERBEESER
B HEREEBRYE - AR RBAARE
RERITHEEEATHOBELHT  HE
Pt B B R RIE R o BT E + L HIHE A
BB B E AR EEATE R EERE
EEBRNEBAE  E—SREEBEADE
SBR[ AT EES A - A
Mo ESEEE RN REET (58778
EERARABEIFERNTE -

RERK  AEBENRBIERSEBEAREER
PEES IR EHE R EH B AR DEE - NERE 2 5RES
MREBRBEEHZ L - AEBRD AN E L[
BIFTEEIKRE - EE U ANKE 2 ERHATRER
BELE  AREREHEFEMEDR 2 KRHK
B FEUREHE  RERRTREEEE-
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30th September, 2014, the inferests and short positions of
the directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any
associated corporations, within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO"), as recorded in the
register of the Company required fo be kept under section 352 of
the SFO, or as otherwise noftified to the Company and the Hong
Kong Stock Exchange pursuant fo the Model Code for Securities
Transactions by Directors of Listed Issuers (the "Model Code”) set out
in Appendix 10 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the "Hong Kong Stock
Exchange”) (the "Listing Rules”) were as follows:

(a) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING

A

P ERLLLEEL L LEL

RZE—NFLA=ZFTH ARAESERETE
THRABREAQAB KM EZE (TERESH
REE GO ([FHFRBAEEAN]) E+RE) 2B’
- HERNEREREPHAEREESRARK
B 53526 BB R AR B TR 1FE M A 2 #E
BRAR  FREEREHARZHERAR(E
BERPT]) FH EmAR (T EmARA)) Mex+
ZEMBITABESETESFRZNIZESTA([1Z
A MASITHE AR RE BT #
mRKBIT ¢

%

=
R

2,

;\.

(@) REDF KRG - HEROREREE &

SHARES AND DEBENTURES OF THE COMPANY mR%XR
Approximate
Number of percentage of
shares of the issued
Long position/ the Company share capital
Name of director Capacity Short position held of the Company
RS NN LER VN IR £
ExpgR 56 wa/ %A RHEE BRAEMA B DL
Chan Kwok Keung, Beneficial owner Long position 290,228,800 22.85%
Charles BB A S} (Note)
BR B8 5% (K1at)
Chan Kwok Keung, Interest of controlled Long position 224,136,882 17.65%
Charles corporation (Nofe) S} (Note)
Bk B9 52 REEHEE 2 R (K1at)
(B73t)
Note: WaT -

Galaxyway Investments Limited was a wholly-owned subsidiary of
Chinaview International Limited which was, in turn, wholly-owned by
Dr. Chan Kwok Keung, Charles. Dr. Chan Kwok Keung, Charles was
deemed to be interested in 224,136,882 shares of the Company
(of which 21,455,348 shares were the scrip shares as mentioned
below) held by Galaxyway Investments Limited. Dr. Chan Kwok
Keung, Charles held 290,228,800 shares of the Company (of which
27,781,952 shares were the scrip shares as mentioned below).

In September 2014, Dr. Chan Kwok Keung, Charles and Galaxyway
Investments Limited had elected to receive 27,781,952 scrip shares
and 21,455,348 scrip shares of the Company respectively in lieu
of cash dividend pursuant to the scrip dividend scheme of the
Company in relation to the final dividend and the special dividend of
the Company for the year ended 31st March, 2014. Such scrip shares
were issued by the Company on éth October, 2014.
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Galaxyway Investments Limited ZChinaview
International LimitedZ —2 &M B2 - M
Chinaview International LimitedBl| £ f& B9 54 18 +
2E WA - BRE % 1H I 18 15 % B Galaxyway
Investments LimitedFT 5 5 2 224,136,882 AN A
AR D Z M2k (E PR 21,455,348[% A& T SCATil 2 R
BRRD) o BRE 58 15 + £F 5290,228,800f% 4~ A A
f&fn (ErR27,781,9520% & XAt 2 R BPEAD) »

RZE—NFALA BEARAFTBEEZ-_ZT—N
FZAZ+—"BALEFEZARAKRBAKRER
BFRIREBBZARREEE RE®E L X
Galaxyway Investments Limited? BI3&E £ 4K A 7
27,781,9520% X B B 19 F2.21,455,348 % X B A9 X
BURSWERRE - ARBIRZFT—MNF+ AN
AR ETZERERD -
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(b)

CORPORATION LIMITED 2 # & % % B H R & 3

INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (b) RERMEZRSG - HEAROREERZ
SHARES AND DEBENTURES OF ITC PROPERTIES EERER
Approximate
Number of percentage
Number of underlying of the
shares of shares of issued share
Long position/ ITC Properties ITC Properties capital of
Name of director Capacity Short position held held ITC Properties
FrisRuEhE R E
FrisEEmE Z 1B BERITRAX
EEps 514 BR/ KR R & & E Loy = BRBED L
Chan Kwok Keung, Interest of confrolled Long position 237,210,438 - 31.29%
Charles corporation HE (Note 1)
PR [l 58 (Nofe 1) (HrE1)
REZEHER 2
(Hrat1)
Chan Kwok Keung, Beneficial owner Long position 6,818,284 - 0.90%
Charles EmMAA HE
PR 5
Chan Kwok Keung, Interest of spouse Long position 158,806,329 - 20.95%
Charles (Note 1) HE (Note 1)
R B 5 (L (Bizt1)
(Hrat1)
Chau Mei Wah, Beneficial owner Long position 11,164,244 - 1.47%
Rosanna EmMAA HE
EES
Chau Mei Wah, Beneficial owner Long position - 1,100,000 0.15%
Rosanna EmMAA HE (Note 2)
AxE (Htit2)
Chan Fut Yan Beneficial owner Long position 1,600,000 - 0.21%
R 2 ESBEAA )
Chan Fut Yan Beneficial owner Long position - 2,100,000 0.28%
R 6 &, EnEAA e (Nofe 2)
(Brit2)
Chan Yiu Lun, Alan Beneficial owner Long position 1,685,913 - 0.22%
Rz ESBEAA )
Chan Yiu Lun, Alan Beneficial owner Long position - 1,500,000 0.20%
PR 2 EnEAA e (Nofe 2)
(Brit2)
Shek Lai Him, Beneficial owner Long position - 370,000 0.05%
Abraham EmMAA HE (Note 2)
Rigm® (Htit2)
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ITC CORPORATION LIMITED % # & ¥ % HR &3

(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF ITC PROPERTIES (continued)

(b) RERBEZRS - HERGREESE>
M RHE (F)

Wit -

Notes:

An indirect wholly-owned subsidiary of the Company held
237,210,438 shares of ITC Properties. By virtue of his direct and
deemed interests in approximately 36.62% of the issued share
capital of the Company, Dr. Chan Kwok Keung, Charles was
deemed to be interested in these shares of ITC Properties held
by the indirect wholly-owned subsidiary of the Company.

Fortune Crystal Holdings Limited, a company indirectly wholly-
owned by Ms. Ng Yuen Lan, Macy (the spouse of Dr. Chan Kwok
Keung, Charles), held 158,806,329 shares of ITC Properties. Dr.
Chan Kwok Keung, Charles was deemed to be interested in
these shares of ITC Properties held by Fortune Crystal Holdings
Limited.

Details of outstanding share options (unlisted equity
derivatives) granted to the directors of the Company by ITC
Properties as at 30th September, 2014 were as follows:

AAR—EEEZENBARFEEF
EE237,210,4388 % 10 2w - AR HEE &
WS VEHER AR R B BT AL36.62%2 1
@ BREGAE T HRIER AR R —MREE2
BB AR FTEA 22 SR ER D %
B o

FEREERBRARIHARE L LEES2E
BEZ AR FAMEABLZRE  FF
R EE 158,806,329 fR 17 o PR B0 98 15 - 1%
BIEREZEBIERER NGB EZZSEH
WERGPHEAELS -

RZZ-NFAA=TH  EFHERTAE
REEFZHWARTTEZ BAE G ETRA
TETR)FHBOT

Number of share options Exercise price

BREHE per share of

Outstanding Outstanding ITC Properties as at

Name of as at as at 30th September, 2014

optionholder Date of grant Option period* 1.4.2014 30.9.2014 (subject to adjustments)

R-Z-mF R-Z-OF BREXBERG

B mMA—H RA=+H N-E-NFEAA=+H

BEARSE B B8 R AR N i R AT i RAT B ZITEE (T FURE)

HKS

BT

Chau Mei Wah, 17.10.2013 17.10.2014 0 16.10.2017 1,100,000 1,100,000 3.00
Rosanna —E-ZF —Z-ME+A+tAZE
EES: +A++tH “Z—tHFtTA+TAAE

Chan Fut Yan 17.10.2013 17.10.2014 to 16.10.2017 2,100,000 2,100,000 3.00
B2 —T-=F ZE-NE+ATEHE
+A++H ZZ—tE+A+RE

Chan Yiu Lun, Alan 17.10.2013 17.10.2014 to0 16.10.2017 1,500,000 1,500,000 3.00
i —T-=F “Z-mE+ATERE
+A++H —T—+F+ATRHE

Shek Lai Him, 17.10.2013 17.10.2014 0 16.10.2017 370,000 370,000 3.00
Abraham —E-ZF —Z-ME+A+tAZE
hiEF +A++tH “EZ—tHFtTA+TARAE

According to the terms of grant of options, the above
share options shall be exercisable at any time during the
option period provided that up to a maximum of 50% of
the share options granted shall be exercisable during
the period commencing from 17th October, 2014 to 16th
October, 2015 and the balance of the share options
granted but not yet exercised may be exercised during
the period commencing from 17th October, 2015 to 16th
October, 2017.
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* IREBERH 2 BEREEGR A EERER
REREHERTAESETE  ES
REBREERHRZ50%I R 2 —N
FE+A++RE_ZT—HE+ A+~
AHMATE  mEHKERHE®RE
TEZERENTR-_ZE—RF 1A
+tRE-ZE—+F+A+BHH
RITHE ©
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CORPORATION LIMITED 2 # & % % B H R & 3

(c) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (c) RREZRH  HBERORERERZ &R
SHARES AND DEBENTURES OF PYI kKRR
Approximate
percentage
Number of of the
Long position/ shares of issued share
Name of director Capacity Short position PYI held capital of PYI
ERE
FERE BRTRA
BEEpA 514 BR/ KR Bt & B BRED L
Chan Kwok Keung, Interest of controlled Long position 1,226,971,695 26.81%
Charles corporation (Note) HE
PR 5 REZEHER 2 #a
(Hr:t)
Chan Kwok Keung, Beneficial owner Long position 35,936,031 0.79%
Charles EnEEA HE
PR 5
Shek Lai Him, Beneficial owner Long position 6,000 0.00%
Abraham EnEEA HE
Bigm®
Note: friE :
An indirect wholly-owned subsidiary of the Company held ARR—EEE2EN B A RRE226971,695
1,226,971,695 shares of PYL. By virfue of his direct and deemed BRIRZER D - EREEELRHREBREART D
interests in approximately 36.62% of the issued share capital of BELTIR AN 4936.62%7 S - PRED 0218 T R /ER
the Company, Dr. Chan Kwok Keung, Charles was deemed to be AN —HEEE2ENBARMEE 2% R
interested in these shares of PYl held by an indirect wholly-owned ERDPIEEREZ ©
subsidiary of the Company.
(d) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (d) REBZRH  HEROREESZ#ERE
SHARES AND DEBENTURES OF ROSEDALE BHA
Approximate
percentage
Number of of the
Long position/ shares of issued share
Name of director Capacity Short position Rosedale held capital of Rosedale
BEEps 514 BR/ KR s E:c)- HHBERTRAE
gy = BABDH
Chan Kwok Keung, Interest of confrolled Long position 195,706,000 29.76%
Charles corporation e (Note)
bR B 2% (Note) (Ht)
REZEHER 2z s
(Hrat)
Chan Kwok Keung, Beneficial owner Long position 1,132,450 0.17%

Charles

e

BEREEA

1R
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ITC CORPORATION LIMITED % # & ¥ % HR &3

(d) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING

SHARES AND DEBENTURES OF ROSEDALE (continued)
Note:

Pursuant to the conditional agreement dated 11th April, 2014 (the
"Agreement”) entfered into between the ITC Investment Holdings
Limited ("ITC Investment”), a wholly-owned subsidiary of the
Company, Hanny Investment Group Limited (the “Purchaser”), the
Company and Hanny Holdings Limited, ITC Investment conditionally
agreed tfo sell and the Purchaser conditionally agreed to purchase
the entire issued share capital of Leaptop Investments Limited
("Leaptop”) and the entire amount of the shareholder’s loan
owing by Leaptop to ITC Investment at the completion date of the
Agreement at a total consideration of HK$575 million. Leaptop owns
the entire issued share capital of Asia Will Limited ("Asia Will"), being
the owner of 195,706,000 Rosedale shares.

As part and parcel of the transactions contemplated in the
Agreement, ITC Investment shall procure Asia Will to place and/
or donate 47,200,000 (or such other number as may be agreed
between the parties) Rosedale shares to independent third
party(ies) and/or such charitable body and/or a combination of
both on such terms and conditions as ITC Investment may decide
before completion of the Agreement, such that immediately after
completion, the Purchaser and parties acting in concert with it will
not hold in aggregate 30% or more of the voting rights of Rosedale.

Subject to fulfilment of the conditions precedent confained in
the Agreement (including without limitation, implementation and
completion of the aforesaid placement and/or donation), ITC
Investment will cease to hold any Rosedale shares after completion
of the Agreement.

By virfue of his direct and deemed intferests in approximately 36.62%
of the issued share capital of the Company, Dr. Chan Kwok Keung,
Charles was deemed to be interested in these Rosedale shares held
by Asia Will.
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(d) RHBZER®M - AEAROREER 2 #RE

R%KR (&)
EX

BIEARRQA — B2 EHNE R BITC Investment
Holdings Limited ([ ITC Investment|) * Hanny
Investment Group Limited ([E /) + &K A &)
LiRmEBERARMFIZLEBH AT —N
FOA+—BzEGKHEHE (&ZHB&ED 11C
InvestmentE i FRAIBHEME FRIBRHRE
#% = Leaptop Investments Limited ([ Leaptop |)
ZEEEEITRA Kleaptopih # 1 7% T A H
BJ 45 RITC InvestmentZ 2 8RR E - B K
{& /575,000,000 T ° Leaptop# B 13 L A R
2RI([BEDz2HEBTRA MELAA
195,706,000/ FARB IR 0 2 A A ©

ERBREZMBZEBRET 2R ST A i — 6
3 ITC Investmenti§ & {15 FIZITC Investment
AJREIRIE 2 B G R R AR - R R% 15 3% ST A AT B
&K /5 181247,200,0008% (T X &7 Al e
ZEMEKB)HBERO FBIE =K XEH
HEBBER /SRR T LAME  RENERER
Kig BARE-—BTBALETERERES
H30%3 A £ 2 KR -

iz N E .z R (BEETRARIIT
MSER AT AL & K818 ) EKE - RNZ W
FEIEAKIE 0 ITC Investmenti§ T B A (T IHE K

{/‘\ °

MARERE L ERER MR EAEEARAD
BITRRARKI36.62% M - WA MR RRFEMN
FZ2EHERD T HEEER -
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(e) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF BURCON

(e) MBURCONZ R ~ HEARH REEE 2

EERXR
Number of
underlying
shares (in Approximate
respect of the percentage
share options of the
Number of (unlisted equity issued share
shares of derivatives)) capital of
Burcon held of Burcon held Burcon
F#Burcon
Z B R
(BB RE {hBurcon
Ffr#Burcon (EEMBRAESTE BERITRE
BB EE IH))HH BHEI®
429,174 - 1.28%
- 80,000 0.24%
- 125,000 0.37%

Long position/
Name of director Capacity Short position
EEpgE -37) BR/ KRR
Chau Mei Wah, Beneficial owner Long position
Rosanna BB A weE
EES-
Chau Mei Wah, Beneficial owner Long position
Rosanna EnEBA weE
EES-
Chan Yiu Lun, Beneficial owner Long position
Alan EmlEAA E
PSR 22

As at 30th September, 2014, ITC Properties, PYI, Rosedale and Burcon
were associated corporations of the Company within the meaning
of Part XV of the SFO.

Dr. Chan Kwok Keung., Charles was, by virtue of his direct and
deemed interests in approximately 36.62% of the issued share
capital of the Company, deemed to be interested in the shares and
underlying shares (in respect of equity derivatives), if any, of the
associated corporations (within the meaning of Part XV of the SFO)
of the Company held by the Group under Part XV of the SFO.

Save as disclosed above, as at 30th September, 2014, none of the
directors and chief executives of the Company had any inferests
and short positions in the shares, underlying shares or debentures of
the Company or any associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register of the Company
required to be kept under section 352 of the SFO or as otherwise
notified to the Company and the Hong Kong Stock Exchange
pursuant fo the Model Code.

RZE—WFNA=Z1+H RBREEFEHFLBEK
PIE+ R EE  EHEME -RE -HPER
Burcon /i AR A &) 2 AREE A -

EREEEREREREARREBTRAY
36.62% 7w  RIEFBHFRBEKRAIE I -
PRESR 1S TR ER AL B A 2 AR R FRHE

(EERBEHFNMBEKRMETRE) 2G5 &A
ARG, (BRERZARPTE TE) (NG ) h AR -

BREXPIEBEEIN  RZE-—WFAR=+H "
ARBEZERETBITRABBRERANR R HAEM
HEEZER(EERRFRBPERIETRE) <
ety - HER D RERETEREREE S MYE
B E352{FAB LN AR A PIRTF B LM A Z
TR MAR  HRBEEETRIMERITAE
ARBIRBEMR T2 EmIRR -
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the period under review was the Company or
any of its subsidiaries a party fo any arrangements which enabled
the directors of the Company to acquire benefits by means of the
acquisition of shares in, or debt securifies including debentures
of, the Company or any other body corporate, and none of the
directors, chief executives or their spouse or children under the age
of 18, had any right fo subscribe for securities of the Company, or
had exercised any such right during the period under review.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES OF THE
COMPANY

As at 30th September, 2014, so far as is known to the directors and
the chief executives of the Company, the interests or short positions
of substantial shareholders in the shares and underlying shares of
the Company as recorded in the register of the Company required
to be kept under section 336 of the SFO were as follows:

EERERODIESF 2ER

AR B ol EAE AR P B 2% B [ R B A R AAT S P 451
BRI AR AEARBEEFAHEBA
ARARFEMEMEABEZ RO HELE 5
(BIEERE) MEN - BER - T2THRAEK
%% 2 BB A M T /\Br 2 F X7 Bl B8 A 4
BRAERBARRRBFZEN  DTETETAZSE
TR -

FERRRADARDz2EER KA

RZZE-—NFAA=TH  BRARRIZEENRT
ZITBABAE - RIZEFEZF M EHRHIFE336
FRFZARRBCMALE L TBRRNAR
Az By RARR IR 2 R SOR R T ¢

Approximate
Number of percentage of
shares of the issued
Long position/ the Company share capital
Name Capacity Short position held of the Company
S E NN EERARB#T
wa LR 87 "R/ KRB RGO E RAEBMA B
Chan Kwok Keung, Beneficial owner Long position 290,228,800 22.85%
Charles BEmEBA e} (Nofte)
Bk B % (B17)
Chan Kwok Keung, Interest of controlled Long position 224,136,882 17.65%
Charles corporation (Nofe) e (Note)
Bk B % MEEEE 2 #w (B17)
(K17t)
Chinaview International Interest of controlled Long position 224,136,882 17.65%
Limited corporation (Nofe) e (Note)
MEEEE 2 #w (B17)
(B17t)
Galaxyway Beneficial owner Long position 224,136,882 17.65%
Investments Limited BEmEBA e} (Nofte)
(B17)
Ng Yuen Lan, Macy Interest of spouse Long position 514,365,682 40.49%
{H 150 i3 (Note) gE (Note)
@i s (B17)
(K17)
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES OF THE
COMPANY (continued)

Note:

Galaxyway Investments Limited, which held 224,136,882 shares of
the Company (of which 21,455,348 shares were scrip shares as
mentioned below), was a wholly-owned subsidiary of Chinaview
International Limited which was, in turn, wholly-owned by Dr. Chan
Kwok Keung, Charles. Ms. Ng Yuen Lan, Macy is the spouse of Dr.
Chan Kwok Keung, Charles. Chinaview International Limited, Dr. Chan
Kwok Keung, Charles and Ms. Ng Yuen Lan, Macy were deemed to
be interested in these shares of the Company held by Galaxyway
Investments Limited. Dr. Chan Kwok Keung, Charles held 290,228,800
shares of the Company (of which 27,781,952 shares of the Company
were scrip shares as mentfioned below). Ms. Ng Yuen Lan, Macy was
deemed fo be inferested in the shares of the Company held by Dr.
Chan Kwok Keung, Charles.

In September 2014, Dr. Chan Kwok Keung, Charles and Galaxyway
Investments Limited had elected to receive 27,781,952 scrip shares
and 21,455,348 scrip shares of the Company respectively in lieu
of cash dividend pursuant to the scrip dividend scheme of the
Company in relation to the final dividend and the special dividend of
the Company for the year ended 31st March, 2014. Such scrip shares
were issued by the Company on éth October, 2014.

Save as disclosed above, no other parties were recorded in the
register of the Company required to be kept under section 336
of the SFO as having interests or short positions in the shares or
underlying shares of the Company as at 30th September, 2014.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30th September, 2014, there was
no purchase, sale or redemption by the Company, or any of its
subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

The Company has, throughout the six months ended 30th
September, 2014, complied with the code provisions of the
Corporate Governance Code contained in Appendix 14 to the
Listing Rules.

CHANGES IN INFORMATION ON DIRECTORS

Changes in information on the directors of the Company since the
Company’s last published annual report are set out below.

Dr. Chan Kwok Keung, Charles retired as a non-executive director of
PYI Corporation Limited (0498.HK) on 5th September, 2014 and Mr.
Chan Yiu Lun, Alan ceased to be his alternate director on the same
date accordingly.

The updated biographies of directors of the Company are available
on the Company’s website.

FERRREAQXTROD Z2EEZRAXE 2)

B

Galaxyway Investments Limited&Chinaview
International LimitedZ —f 2 &AM B R RIFA
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ITC CORPORATION LIMITED & # %

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as its own code of conduct regarding
securities fransactions by the directors of the Company. All
directors of the Company have confirmed, following specific
enquiry by the Company, that they complied with the required
standard set out in the Model Code for the six months ended 30th
September, 2014.

AUDIT COMMITTEE

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed auditing, financial reporfing process and internal
confrol matters including a review of the unaudited interim
financial report for the six months ended 30th September, 2014.

The interim financial report of the Company for the six months
ended 30th September, 2014 has been reviewed by the auditor,
Deloitte Touche Tohmatsu, in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

On Behalf of the Board

Dr. Chan Kwok Keung, Charles
Chairman

Hong Kong, 27th November, 2014
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ITC CORPORATION LIMITED & # <

X B AR =3I

REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Deloitte.
=)

To the Board of Directors of ITC Corporation Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of ITC Corporation Limited (the "Company”) and
its subsidiaries set out on pages 22 to 35, which comprise the
condensed consolidated statement of financial position as of
30th September, 2014 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows
for the six-month period then ended, and certain explanatory
notes. The Main Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 ‘“Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to
report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Inferim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our aftention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

27th November, 2014
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ITC CORPORATION LIMITED % # & ¥ % HR &3

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME GRS EE R EME2ZE R A X
For the six months ended 30th September, 2014 # % =L —HF N A =+ H1E A~ EA

(Unaudited)
Six months ended

30.9.2014 30.9.2013
Noftes HKS$'000 HKS 000
(REER)
HEAA=+ALAEA
—E-NEF —E—=F
it FET FET
Revenue WA 3 2,551 4,194
Management and other related ERREMEA
service income PR 75 W A 1,826 2,224
Property rental income YEMESHA 539 542
Interest income M EUA 29 1,271
Other income H A A 723 282
Administrative expenses THRAX (19.573) (19,431)
Finance costs B 75 B 7R (301) (5.103)
Net loss on net decrease in interest in P — A 2 A B
an associate FRAD 2 BERE 4 - (116,186)
Share of results of associates B A R RIER
- share of results — XA 201,527 12,246
- gain on acquisitions of additional — s — & A E)
interest in an associate FIME R 2 W 8,258 26,427
Profit (loss) for the period HAR& A (E518) 6 193,028 (97.728)
Other comprehensive (expenses) Htzm(Fx)BA :
income:
ltems that may be reclassified HignsHmoes
subsequently to profit or loss: Bm2EE
Exchange differences arising on MEBINEBEEZ
translation of foreign operations M H A= (213) (424)
Share of other comprehensive (expenses) BhEE AR EM
income of associates 2H(FAx) BA (105,247) 5,524
Reclassification adjustment on reserves R g AR R
released on net decrease in interest TR R
in an associate EHAOAAE - (2.191)
Other comprehensive (expenses) HEREMEE (FAX)
income for the period WA (105,460) 2,909
Total comprehensive income (expenses) HE2EKA ()
for the period ] 87,568 (94,819)
HK cents HK cents
Earnings (loss) per share GRAET (EiE) 8
- Basic —ER 15.20 (9.40)
- Diluted — 8 N/A (9.40)
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ITC CORPORATION LIMITED & # <

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION &R &

X B AR =3I

At 30th September, 2014 R —FE—F A =+H

Non-current assets

Property, plant and equipment
Investment property

Intangible assets

Interests in associates

Current assets

Debtors, deposits and prepayments

Amounts due from associates

Short-term bank deposits, bank
balances and cash

Current liabilities

Creditors and accrued expenses

Deposit received from disposal of
an associate

Margin account payable

Dividends payable

Bank overdrafts

Net current liabilities
Total assets less current liabilities

Non-current liability
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Share premium and reserves

Total equity

HRBEE
BEWME
BVEE

k.*—*./\T* J/;ITI

REBEE
FEWAR R -
ﬁuﬁl ii.éé/_\ IE
ﬁ%ﬁﬁfﬂ HRIT
HEERRS

REBAE

JEEBR R M BT
HE e AT
BT U B Y 3R &
JEHRZFSEL KA
FE AT AR B,

RITBEX

REBEEFE
REERRBAEE

FRBAE
ELEFRBARE

EEFE
AR
e

P A 3a (B K fe6 s
MRS

T%&iﬁﬁm

Nores

ks

10

11

12

13

14

B AR R &

(Unaudited) (Audited)
30.9.2014 31.3.2014
HK$°000 HK$* 000
(REEZ) (')
—ZET—mE —E—UF
hB=+B =ZA=+—8
FrET FiET
5,641 4,650
20,981 21,150
1,247 1,641
3,151,877 3,045,256
3,179,746 3,072,697
2,081 9,355
1,742 1,857
78,368 31,726
82,191 42,938
5,036 27,018
100,000 -

- 19,596

76,214 -
62,422 62,653
243,672 109,267
(161,481) (66.329)
3,018,265 3,006,368
1,187 1,187
3,017,078 3,005,181
12,702 12,702
3,004,376 2,992,479
3,017,078 3,005,181

INTERIM REPORT 2014/15 f ff ¥ 45 3 &



ITC CORPORATION LIMITED % # & ¥ % HR &3

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY fS GRS a8 F X
For the six months ended 30th September, 2014 &%= = —pMF /L A =+ H 1F 56 A

Attributable to the owners of the Company

ARFAEEARE
Reserve Capital Property  Investment Convertible
Share Share  Contributed on  redemption Other  revaluation  revaluation  Translation note Accumulated
capital premium surplus — acquisition reserve reserve reserve reserve reserve reserve profits Total
RARE NEER  REEf AR

Bx  RHEE  BSBE  WBER B RfRE & B ExBR  REEE  Rh ait
HS000 SO0 MKSUD MKSOO AKSOOD AKSOOD AKSOOD AKSOOD WKSOOD WSO MKSTODD KKSOD
TEL TEL TEL TEL TEL TET TET TET TET TET TET TEL

At st Apri, 2014 RZE-MmEMA-A 12,702 730,059 196,676 (24,996) 908 8,351 2,647 38,867 133,519 - 1,906,448 3,005,181
Profitfor the period BT - - - - - - - - - - 193,028 193,028
Exchange differences arising on REENEREE
translation of foreign operations JEAER - - - - - - - - 13) - - @13)
Share of other comprehensive BERELAEM
(expenses) income of associates 2 () A - - - - - - - (106842) 1,59 - - (10547)
Total comprehensive (expenses) BE2E(HR)
income for the period WAEE - - - - - - - (106,842) 1,382 - 193,028 87,568
Decrease in an associate’s equity REBEARZ
atfrioutable fo the Group's hrR5Ey
interests arising on equity TEEREELR
Hansactions of the associate RERGER R - - - - - 663 - - - - (120) 543
Final and special dividends forthe ~ EERFEZ-F-0F
year ended 31t March, 2014 “A=+-AIEE
(nofe 7) JRBREARS
(#27) - - - -geny ey
At 30th Seplember, 2014 RZE-mENA=1A 730,059 01 (67.975) 134,901 - 203040 3017078
Al st Apri, 2013 R-F-ZEWA-R 623,949 16,992 166,592 11,946 1,841,088 2,854,392
Loss for the period HEER - - - - (97,728) (97,728)
Exchange differences arising on BEBNEREEL
translation of foreign operations EXZER - - (424) - - (424)
Share of other comprehensive RN A
(expenses) income of associates 2 (F3) A - (12,931 18455 - - 552
Reserves reloosed on net decreose I~ EATEF
in inferest in an associate ROBEL B - (1.928) (336) - - @191
Total comprehensive income BEZARA
(expenses) for the period (Ax%) 28 - (14,859) 17,695 - (97,728) (94,819)
Issue of shores ki
- conversion of convertible notes  — % R AR Z 1 106,262 - - (11,946) - 97,616
Decrease in associates' equity ERBEQAZ
atfrioutable fo the Group's hr 58y
inferests arising on equity TEEREEL
transactions of the associotes hEEGERR D - - - - (19) (2.383)
Final dividend for the year ended BERFNEZ=E-=F
31st March, 2013 (note 7) ZRZt-ALEEZ
KBRS Wz7) - - - - (37,528) (37,528)
At 30t September, 2013 RZE3-=FNA=1A 730,211 2,133 184,287 - 1705636 2817218
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ITC CORPORATION LIMITED 2 # & ¥ % B H R & 3

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS BEAGZR SR ERE R
For the six months ended 30th September, 2014 &= =L — P9 /1.5 =+ H1E N 18A

Net cash (used in) from operating
activities

Net cash from (used in) investing

activities

Deposit received from disposal of
an associate

Acquisitions of additional interest
in an associate

Acquisition of convertible notes

Repayment of note receivable from
an associate

Others

Net cash (used in) from financing
activities
Repayment of margin account
payable
Interest paid
Increase in margin account payable

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning
of the period

Effect of foreign exchange rate changes

Cash and cash equivalents at end
of the period

Analysis of the balances of cash and cash
equivalents
Short-term bank deposits,
bank balances and cash
Bank overdrafts

REXB (BR)ABZ
BEFER

BREXBKHE(BA)Z

REeFER

& — B = A A
P U B RO 3% &2

Yo B — e Bt 2 1 )
BIME S

W AT R R xR

—EEEREIEER
FEY =iz

Hit

REXH(BR)ABEL
Re R
ENREZERPRIELZ

& W 3R IR
BERNFHE
JE A5 IR 78 & BR P R IR IR AN

ReBRReEFHEAR
- PilIpE Rt

HyReuReEEAR

ReWReFEEAR
EEDN
HIRTT R - R1T

wERRE
RITEX

(Unaudited)
Six months ended

30.9.2014 30.9.2013
HK$ 000 HK$'000
CREER)

BEAA=+THLEAEAR
—F-—NF —F—=

FET FET
(24,241) 42,498
100,000 -
(7.675) (41.862)
- (55.152)

- 50,000
(1.296) (483)
91,029 (47.497)
(19.063) -
(834) (5.355)

- 20,000
(19.897) 14,645
46,891 9.646
(30,927) (12.920)
(18) (19
15,946 (3.293)
78,368 49,117
(62,422) (52.410)
15,946 (3.293)
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ITC CORPORATION LIMITED % # & ¥ % HR &3

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fHEA4R & B IS R R KT 5%

— =

For the six months ended 30th September, 2014 &% — &

1.

BASIS OF PREPARATION

The condensed consolidated financial statements of ITC Corporation
Limited (the "Company”) and its subsidiaries (collectively referred
fo as the "Group”) have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited and with Hong Kong Accounting Standard 34 ("HKAS
34") “Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the "HKICPA").

In preparing the condensed consolidated financial statements,
the directors of the Company have given careful consideration to
the future liquidity and going concern of the Group in light of the
Group’s current liabilities exceed its current assets by approximately
HK$161 million as at 30th September, 2014. The directors of the
Company are satisfied that the Group will have sufficient financial
resources fo meet its financial obligations as they fall due for the
foreseeable future, after taking into consideration that there are
available borrowing facilities, the future plan of the Group and that
there are assets available to pledge for obtaining further banking
facilities.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical costs basis, except for certain properties
and financial instruments, which are measured at revalued amounts
or fair values as appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30th September, 2014 are the
same as those followed in the preparation of the Group’s annual
financial statements for the year ended 31st March, 2014.

In the current interim period, the Group has applied, for the first
fime, the following new or revised Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the HKICPA that are relevant for
the preparation of the Group’s condensed consolidated financial
statements:

Amendments to HKFRS 10,
HKFRS 12 and HKAS 27

Investment Entities

Amendments to HKAS 32 Offsetting Financial Assets and
Financial Liabilities

Recoverable Amount Disclosures for
Non-Financial Assets

Novation of Derivatives and
Continuation of Hedge Accounting

HK(IFRIC) - Int 21 Levies

Amendments to HKAS 36

Amendments to HKAS 39

The application of the new or revised HKFRSs in the current interim
period has had no material effect on the amounts reported and/
or disclosures set out in these condensed consolidated financial
statements.
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ITC CORPORATION LIMITED 2 # & ¥ % B H R & 3

3. REVENUE AND SEGMENT INFORMATION 3. WKARDSBESR
Revenue represents the amounts received and receivable from WAFERNEERKBINA TP 2 W R EITRIE -

outside customers for the period.

Segment information D EE R

The Group’s operating segments, based on information reported to REB Z7KENE  IREBES2HRTFTEELEARAT A
the chief operating decision maker, being the Executive Directors T (BIARARZHITES) 2EHUEB RS &
of the Company, for the purposes of resources allocation and XA GZ2AHAEWOT -

performance assessment are as follows:

Finance - loan financing services A - EBEXRmER®S

Long-term investment - investment in investments such as EHEE - BB RNEETEE MBL AT
convertible notes issued by the BITZ AR EE
associates

Other investment - investment in available-for-sale HiimE - BERIHHERER
investments and trading EEEBE
of securities

Others - leasing of investment property, Hb - KEYERE - HBRE
leasing of motor vehicles & 1R R %

and management services

Information regarding the above operating segments, which are also ER @& ss 88 HIAKREER ]2
reportable segments of the Group, is reported below. e 2WMAE o
The following is an analysis of the Group’s revenue and results by D/{ TAEAREBRNOERABIMAREELZES &KA]
operating and reportable segment for the period under review: 2HPEEI D 2 -
Six months ended 30th September, 2014 Bz —F—MFNA=F+HINEA
Long-term Segment
Finance investment Others total  Eliminations  Consolidated
HK$' 000 HK$ 000 HK$'000 HK$'000 HK$' 000 HK$'000
- RERE Hif A HEH i Ga
- TET TET TEx -2 TET
SEGMENT REVENUE FHBA
External sales HiNMEE - - 2,551 2,551 - 2,551
Infersegment salles AREHE 1,834 - - 1,834 (1,834) -
Total Bt 1,834 - 2,551 4,385 (1,834) 2,551
RESULT ES |
Segment result NEEE 1,767 (47 61 1,781 - 1,781
Central administration costs FRITHRA A (18.237)
Finance costs BB (301)
Share of results of associates YN
- share of results = 201,527
- gain on acquisitions of addifional  —YE—EEEE L A
interest in an associate Ba s 8,258
Profit for the period ilishisgil 193,028
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ITC CORPORATION LIMITED % # & ¥ % HR &3

3. REVENUE AND SEGMENT INFORMATION (continued) 3. WMARDHER (Z)
Segment information (continued) DEER (Z)
Six months ended 30th September, 2013 BE—F—=FNH=+HIF A
Long-ferm Segment
Finance investment Others fotal Eliminations  Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000 HK$'000
A RERE iy PEEE i e
FET FET FiET FEx T FET
SEGMENT REVENUE FHBA
External sales HiMAE 558 701 2,935 4,194 - 4,194
Infersegment sales PEEHE 912 - - 912 ©12) -
Total B 1,470 701 2,935 5,106 ©912) 4194
RESULT &
Segment result NEEE 1,419 596 433 2,448 - 2,448
Central administration costs RRTEMRA (17,560)
Finance costs BIBRA (5103)
Net loss on net decrease in interest R-RBERRESERD
in an associate LEBRFE (116,186)
Sharre of results of associates BBENTEE
- share of results = 12,246
- gain on acquisitions of additional B4 Al UNGIE N
interest in an associate B2 26,427
Loss for the period il (97.728)

Inter-segment sales are charged at prevailing market rate or at terms

determined and agreed by both parties.

Segment result represents the result of each segment without

DREHEDIZBITTERRETRERAEZ
B FRURER -

DEEERE DA 2 FEE - A DBCFR RITIRAK

allocation of central administration costs, including directors’ salaries,
finance costs and items related to interests in associates. There was
no activity in other investment segment during the six months ended
30th September, 2014 and 2013.

KRIBEEEHI) « BIIEAR A & B & A R
EBEvER REBEE-_Z-—MER-_ZT—=FAh
A=+tHLANEAMSM  EMEED I EER
EE) o
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ITC CORPORATION LIMITED 2 # & ¥ % B H R & 3

4.  NET LOSS ON NET DECREASE IN INTEREST IN AN ASSOCIATE
The net loss comprises of the following:

4. R-HEBREIRERIZIRIZBEFHE
BIEFEAFBATRIER:

Six months ended
30.9.2014 30.9.2013
HK$’000 HKS’ 000
BEAA=1+HLEAKEA
—E-OF —F—=
FET FET
Loss on deemed disposals of partial RAEH & — & A A
interest in an associate (Note (a)) BoE= 2 B8 (K i) - 29,769
Net loss on acquisitions and deemed Ui RABIEH & — M E QA
disposals of interest in an associate BanEAAEERE
resulted on the conversion of LASN A == [ I 8 3
convertible notes by the Group and AMBRERER 2
outside parties concurrently (Note (b)) ERE5 (M iFwm)) - 86,417
- 116,186
Nofes: Biat -

(a) Loss on deemed disposals of partial interest in an associate (o) BIEHE—HMBEQRBIERZER
The loss for the six months ended 30th September, 2013 was
mainly resulted from the deemed disposals of partial interest
in an associate which was resulted from the dilution effect of
exercise of share options and conversion of convertfible notes
issued by the associate by parties other than the Group and
Ms. Ng Yuen Lan, Macy ("Ms. Ng”), spouse of Dr. Chan Kwok
Keung, Charles, the Chairman and an Executive Director of
the Company, and the issuance of scrip dividends by that

BE_Z-—=FhA=+tRLXNEAZE
BIERBELE —HBE QMo EE
FRES - WIHEAEESEMmB Lt ([ER
T ARBEERATEERERELZ
BAB) AOMALITR B E QR B R Eig
H 1T 2 PR SRIE DA M aZ B 2 R R AT IA
PR BB TSRS B -

associate.

(b) Net loss on acquisitions and deemed disposals of interest in an (o) WERGELE —MBEQRERFEREASE
associate resulted on the conversion of convertible notes by the B NMEBAINATRIFBFEB A B ZEEY
Group and outside parties concurrently: Z e RRE -

(i) On 11th April, 2013, the Group and Ms. Ng converted @ RZE—=FWNMA+—H &K

the convertible notes issued by ITC Properties Group
Limited ("ITC Properties”, an associate of the Group) (the
“ITCP Notes”) with principal amounts of HK$54.4 million 297,000,000 THEF W EEEH
and HK$297 million, respectively, into approximately BBAad ([EeEE]  AANEB 2B
25.9 million and 141.3 million shares of ITC Properties EONT)) BT AR ERE ([E
at the conversion price of HK$2.102 per share (the WEZE|) A9 R #425,900,0000% &
“April Conversion”). The Group’s interest in ITC Properties 141,300,0000% & £ = B (5 ([P0 A &
decreased by 6.39% from 37.37% to 30.98% as a result MEIR]) o REFNEEME X
of the April Conversion by both the Group and Ms. Ng RAEE L AL TEREITP A EiR
concurrently. A net loss of HK$112,511,000 was recognised ETEMAE37.37% N %6.39%230.98% °
in the profit or loss, which was determined as the BRREPER 2 EIEF5112,511,000
aggregate of the net reduction in the share of net assets BTV E A A E i E 1R 0 B
of ITC Properties and its subsidiaries (“ITC Properties EHMWERAMB AR ([EEmES
Group”) at the date of the April Conversion and the BDEEFEZRDFEE  KEFFT
carrying values of the debt portion of the ITCP Notes held FEENEZBEAEIS Y Z2EEmEN
by the Group and the related embedded conversion R Bk EIE [ H A B AR Z 5
options at the date of the April Conversion. BB EE -

BT RRKRESR21028 T H
7l 8 8 7K & $ &8 454,400,000/ T &
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4.  NET LOSS ON NET DECREASE IN INTEREST IN AN ASSOCIATE
(continued)
(b) (continued)

@D

5. TAXATION

On 22nd August, 2013, the Group further converted
the remaining ITCP Notes with principal amount of
HK$43.85 million into approximately 20.9 million shares
of ITC Properties. Certain holders of the ITCP Notes also
converted the ITCP Notes on the same date concurrently
with the Group. As a result, the interest in ITC Properties
held by the Group increased from 31.99% to 33.75%. A
net gain of HK$26,094,000 was recognised in the profit
or loss, which was determined as the difference of the
net increase in the share of fair values of the identifiable
assets and liabilities attributable to the Group’s inferests
in ITC Properties Group on 22nd August, 2013, and the
carrying values of the debt portion of the ITCP Notes held
by the Group and the related embedded conversion
options at the date of the conversion.

No provision for Hong Kong Profits Tax has been made as the entities
within the Group had no assessable profits for both periods.

6.  PROFIT (LOSS) FOR THE PERIOD

4. R-HEBREXRERIZIRIZ2BEFHE

(&)
®)

5. BiIE

(&)

@D

RZEBE—=FNAZ+=-H Xx&EH
i — PR T AN © 58 543,850,000
P TT 2 fER A M FE R 5 £920,900,000%
EHMWERD - B TEFMEZRER
EAEAEERRAAEBREFIBES
BoAM AEEREFHERE Y
1 25 F131.99%1% £33.75% ° B % IR
TR 2 W 2k F 58 526,094,000 7T © Jh
BER-_ZE—=FENA-_+_BA%E
ERNEFEEER GO IHMRNEE
REEBEATFEEZFEMN  BEX
SEMBEEWEZSEAES Y 2K
HE URREBRAHZATBRRER
M chREsrAmER -

H A 7S 2 [ 1A P {8 A B O A R AR BUR 7 - Rt
ERBHAELEBIISH B -

6. HEER (BB

Profit (loss) for the period has been arrived
at after charging:

Depreciation of property, plant and equipment

Gain on disposals of property, plant and
equipment

Y g

HEE A (B18) Bk

ME - BERRBZNE

Amortisation of infangible assets EREERH

Loss on disposals of intangible assets HEEPEE ZEE

Minimum lease payments under operating BIELEHOEELZ
leases in respect of rented premises SEMERERTE

and after crediting: WEFA

HEME  BEIREZ

Six months ended

30.9.2014 30.9.2013

HK$’000 HKS’000
BZAA=+RHLEAKEA

—E-mEF —E—=F

FHET FET

549 1,047

88 92

306 -

1,629 1,665

268 3
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DISTRIBUTIONS

During the current period, a final dividend of HK3.0 cents per share
(six months ended 30th September, 2013: a final dividend of HK3.0
cents per share) and a special dividend of HK3.0 cents per share
(six months ended 30th September, 2013: Nil), each with an option
to elect scrip dividend of shares in respect of the year ended
31st March, 2014 was declared and approved for distribution to
shareholders of the Company. The aggregate amount of the final
and special dividends declared and approved in the current intferim
period amounted to HK$76,214,000, representing cash dividend
of HK$21,319,000 and scrip dividend of HK$54,895,000 (six months
ended 30th September, 2013: cash dividend of HK$31,130,000 and
scrip dividend of HK$6,398,000). The dividends were paid subsequent
to the end of the reporting period.

Subsequent to the end of the interim period, the directors have
determined that an interim dividend of HK1.0 cent per share and
a special dividend of HK3.0 cents per share, being HK$54,683,000
in total with reference to the issued shares as at the date of this
report which will be payable in cash, with an option to elect scrip
dividend of shares, in respect of part or all of such dividends (six
months ended 30th September, 2013: interim dividend of HK1.0
cent per share, total being HK$12,702,000 payable in cash), to the
shareholders of the Company whose names appear on the register
of members of the Company at the close of business on 17th
December, 2014.

EARNINGS (LOSS) PER SHARE

The calculation of the basic and diluted earnings (loss) per share
attributable to the owners of the Company is based on the following
data:

2R

RABER  E8E-_Z—NFEF=A=+—H
IEFEERAA Tﬁxﬁi*ﬁﬁ&ﬁt/ﬁ & R HR R B
FRIBI (BE-ZE—=FLA=FTHIL~E
A RER B ERR3.08 L) &R B & 8%3.08
W(HBE-—Z—=FAA=+BINEA : &)
FEERNBRREEEZE ATPHBHAEEIR KX
?tl:/’EZﬂEHﬁHQ/_\&ﬁﬂ|JH§%?@%@%76214000%
T % IR 4 IR 821,319,000 T & LA IR X B
54895000/%71:(%65: T-=FNA= '|'E|JJ:
MIH I 4 A% B.31,130,0005 7T & LA B £ 8
56,398,000/87T) ° fx 8 Eﬁf\iﬁziﬁsﬁﬁifésiﬁ

FHIMMERE  EEARATHR T —WOF+=
HthEM%HTFEJmEEHj%@JZK Ell & v
NN TR BRAS B R B R .0 1L R RIAR B
FH3.0BI - 2RBAREAMZEHITRNTE
A H554,683,0008 7T - RS H NI - Wi
FEARERMD WISk 2 AR E 2 RIBE
(%K:?:—::_:ﬁzjlﬂ*'f'aﬂi/\“)ﬂ B AR

f1.0 1l - & $£12,702,0008 7T * L& X
H)

BRER (BR)
RRBEEANBEZBRERRE SR (FE)
Ty A N BURRTE

Earnings (loss) for the period attributable
to the owners of the Company
for the purpose of basic and diluted
earnings (loss) per share

Weighted average number of shares
for the purpose of basic and diluted
earnings (loss) per share T

Six months ended

HIR AR AR AL & T
(B18) B EERER
FiEER R (BE)

30.9.2014 30.9.2013
HK$’000 HKS 000
BEhA=1+H lt/‘—\1ﬁ
—E—mF T—=%F
FHETT 59573
193,028 (97.728)
Number of Number of
shares shares
RHO#E R H

RAFTEBREARREE
a7 (BR) Z B ik

1,270,229,989 1,039.4083,374

The potential ordinary shares attributable to the Company’s
outstanding convertible notes payable during the period ended
30th September, 2013 had anti-dilutive effect as assumed conversion
would result in a decrease in loss per share.

No diluted earnings per share has been presented for the period
ended 30th September, 2014 as the Company did not have any
dilutive potential ordinary shares outstanding during the period.

RBE-Z—=FNA=THIEHRARF®A
BRI EBRENTIERS REEEBRAR
BEr e DANRRERBERERERRD -

HRARBARBE_Z-—HFAA=THLLHMH
I A ] 35T E?I\Zm&ﬁ&ﬁ%ﬁﬁﬁ 7
WE2ISREERT -
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9.  MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT AND INVESTMENT 9. V¥ BERIBRREVEZ2H
PROPERTY
During the period, the Group spent HK$1,586,000 (six months ended REFR - ANEEE) F1,586,0008 L (BHE=Z
30th September, 2013: HK$185,000) on acquisition of property, plant —=FNA=F+8I/MEA : 1850008 T) UL
and equipment. BB - BRE R -
At 30th September, 2014, the directors of the Company considered RZZE—WMFNA=Z+H ARAEZFTRAELE
the carrying amount of the Group’s leasehold land and buildings BoEAEME BMEAREBEREEDE (55
classified as property, plant and equipment and investment property HEFELRATFEEZY) 2HELT HREFY
carried atf revalued amounts and fair value, respectively, do not differ BREE BERREHARFRERATEEET 2
significantly from that which would be determined using fair values BUWEBBERNER -

at the end of the reporting period.

10. INTERESTS IN ASSOCIATES 10. BEQTER

(Unaudited) (Audited)
30.9.2014 31.3.2014
HK$’ 000 HK$'000
(REERK) (4% H%)
—E-mE —T-NEF
hA=+H —A=+—H
FET FET

Share of consolidated net assets of associates: BINBENR ZREEEFE
Listed in Hong Kong REB LM 3,150,700 3,038,786
Listed overseas §rAN=2 N nliv) - -
Gooduwill S 1,177 6,470
3,151,877 3,045,256

Market value of listed securities: FhmESEME:

Hong Kong BB 1,238,257 1,066,034
Overseas NSEIN 155,753 189,525
1,394,010 1,255,559
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11. DEBTORS, DEPOSITS AND PREPAYMENTS

Included in debtors, deposits and prepayments are trade debtors of
HK$320,000 (31.3.2014: HK$604,000) and their aged analysis based
on the invoice date at the end of the reporting period is as follows:

1. BRENR - TEREMKE

FEUER 3R ~ 5] & I 8 1+ 308 &b 8 $5320,00078 7T
“E—E=ZF=+—H : 604,000 7T) Z B
BHHEFT MESHRBEHRREZAHZERER

Trade debtors
0 - 30 days

31 - 60 days

FE Y 5 B
0-30H
31 - 60H

DWW
(Unaudited) (Audited)
30.9.2014 31.3.2014
HK$’ 000 HK$ 000
(REER) (1B &%)
—E-mF —E—NFE
hB=+H =A=+—H
FHET FET
320 603
- 1
320 604

Trade debtors arising from leasing of investment property business
are payable monthly in advance and the credit terms granted by
the Group to other trade debtors normally ranged from 30 days to 90
days. For inferest receivable, there are no credit terms granted by the

Group.

12. CREDITORS AND ACCRUED EXPENSES

Included in creditors and accrued expenses are trade payables of
HK$256,000 (31.3.2014: HK$495,000) and their aged analysis based
on the invoice date at the end of the reporting period is as follows:

RENFHEXBELZRBESRFATAR
N AEEREMERESERELZEER -
ARFAB0H EQ0H T & - AN H I M 5t U H) B K

HIEEH -

12. BENRRKEAX

FEBR X R FE AT 7 2 R B $5256,0008 7T (= F
—FE=ZA=1+—H : 4950008 T) Z[EHE 5
R MESERMEMRIZEZARZERRDN

Trade creditors
0 - 30 days
31 - 60 days

FEf 5 5 R
0-30H
31 - 60H

LINE
(Unaudited) (Audited)
30.9.2014 31.3.2014
HK$’ 000 HK$ 000
(REER) €&
—E-mE —T-NEF
hWB=+H =A=+—H
FHET FET
246 485
10 10
256 495
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13. DEPOSIT RECEIVED FROM DISPOSAL OF AN ASSOCIATE 13. HE-—HHLATFUBRBNERS
On 11th April, 2014, the Group entered info a sale and purchase R-ZZE—NENA+—HB AEBHEHEEERS
agreement with a subsidiary of Hanny Holdings Limited in which BATN BB ARG ZEBEE WS Bt - &K
the Group conditionally agreed to dispose of its entire interest in a £ B B &R &E bA575,000,0008 TR EHE
wholly-owned subsidiary, which indirectly own approximately 195.7 HA R A A EEKE AT IAEAE =
million shares of Rosedale Hotel Holdings Limited, an associate A% & PR A 7 £9195,700,0000% s 1 B9 2 B B &
of the Group, at a consideration of HK$575,000,000. A deposit of AN EEER c REFT LB E R 2 WE
HK$100,000,000 was received upon signing of the aforesaid sale 100,000,000/ A IR S - RANP EIZEERE H
and purchase agreement. As at the date of this interim report, such HY » sR B EERTH ©
disposal has not yet been completed.
14. SHARE CAPITAL 14. B
Number of shares Value
RHEE BE
Six months ended Six months ended
30.9.2014 30.9.2013 30.9.2014 30.9.2013
HK$’ 000 HK'$ 000
BEANA=1THLEXER BEANA=THLEXRER
—%-nF —F-= —g-@mE  —T-=
FET FET
Ordinary shares of SREE BT
HK$0.01 each: EEA
Authorised: ERE
As at 1st April and ROA—H R
30th September hA=+H 102,800,000,000 102,800.,000,000 1,028,000 1,028,000
Issued and fully paid: BRTEAR:
As at Tst April REA—H 1,270,229,989 927,600,100 12,702 9,276
Conversion of convertible B R REE
notes (note) (Hiat) - 329,999,992 - 3,300
As at 30th September RABR=+H 1.270,229,989 1,257,600,092 12,702 12,576

Note: 329,999,992 shares of HK$0.01 each were issued by the
Company upon the conversion of the convertible notes issued
by the Company with the aggregate principal amount of
HK$99,000,000 during the six months ended 30th September,
2013 at a conversion price of HK$0.30 per share.

Wit REBEE-_Z—=ZFALA=+HL~EA
HE ARREAARRRBETHERS S
99,000,000/8 L2 AT MR EIRIEHBE S
[}%0.307% T 85 HA [ 3£ 17329,999,992% &
f%EE0.01E T 2 B fn °

BBty & AR R ERIRE B
ZEREMA -

These shares rank pari passu with the then existing shares of
the Company in all respects.
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15. RELATED PARTY TRANSACTIONS
Related party transactions

0]

(i)

35

15. BEATRS

@

During the period, the Group had transactions with the
following related parties, details of which are as follows:

BEALXRS
Hn - REBEATHEATETZRSZ
FHBEWT

Six months ended

Class of related party Nature of transactions 30.9.2014 30.9.2013
HK$’000 HKS 000
BEAA=THLAEAR
BEALZEH XEHE —E-WmF —E—=
FHET FET
Associates of the Group Rentals and related building management 358 345
NEB B E QA fee charged by the Group
REBYRES RABYEERE
Rentals and related building management
fee paid by the Group 1,351 1,351
AEBZHHeRIEENEERE
Service fees charged by the Group 144 172
REHKERYGE
Interest income received and receivable
by the Group
7N 5= 18 W BR K R LR B M A - 328
A director Interest expenses paid and payable by the
—HE=S Group in respect of the convertible
notes issued by the Company
AREBESN RENBBARBREST
AR EE 2 FB R X - 587
Compensation of key management personnel (i) BEEEEEZHS
Six months ended
30.9.2014 30.9.2013
HK$’000 HK$S 000
BEAA=THLAEA
—E-mF ==
FETT FET
Fees e 325 325
Salaries and other emoluments FEREMME 6,777 6,738
7,102 7,063
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