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/ CORPORATE CHART

AT 23RD NOVEMBER, 2015
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CORPORATE CHART EEEE
AT 30TH SEPTEMBER, 2015 RN —EFE—RFNA=1H
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CHAIRMAN'S STATEMENT

| am pleased to present to shareholders the interim report
and the condensed consolidated financial statements of ITC
Corporation Limited (the "Company”) and its subsidiaries (the
"Group”) for the six months ended 30th September, 2015.

INTERIM DIVIDEND

The Board has resolved to pay an interim dividend of HK2.0 cents
per share (six months ended 30th September, 2014: HK1.0 cent
per share and a special dividend of HK3.0 cents per share) for
the six months ended 30th September, 2015 to the shareholders
of the Company whose names appear on the register of
members of the Company as at the close of business on Tuesday,
15th December, 2015 and such dividend is expected to be paid
to shareholders of the Company by post on or about Wednesday,
27th January, 2016.The Board has also proposed that the interim
dividend should be satisfied in cash, with an option to elect scrip
dividend of shares, in respect of part or all of such dividend. The
market value of the shares to be issued under the scrip dividend
proposal will be fixed by reference to the average of the closing
prices of the shares of the Company for the three consecutive
tfrading days ending Tuesday, 15th December, 2015 less a
discount of five percent of such average price or the par value
of shares, whichever is the higher. The proposed scrip dividend is
conditional upon the Hong Kong Stock Exchange granting the
listing of, and permission to deal in, the new shares fo be issued.
A circular giving full details of the scrip dividend proposal and a
form of election will be sent to shareholders of the Company.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Monday, 14th December, 2015 to Tuesday, 15th December, 2015,
both dates inclusive, during which period no transfer of shares
will be registered. In order to qualify for the interim dividend, all
tfransfers of shares of the Company accompanied by the relevant
share certificate(s) must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Secretaries Limited at Level
22, Hopewell Centre, 183 Queen’s Road East, Hong Kong for
registration by no later than 4:00 p.m. on Friday, 11th December,
2015.
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BUSINESS REVIEW XK E

Review of Financial Performance B %% 5 B

The Group reported a profit of HK$210 million attributable to BE_Z—RAFNA=ZTHLAEA  KEB
shareholders (2014: HK$193 million) and basic earnings per 15 PR 5 FE 16 0% #1210,000,00078 7T (= ZF — U 4F
share of HK13.91 cents (2014: HK15.20 cents) for the six months 193,000,000/ 7T) R AR EAREFN13.9174 WL (=
ended 30th September, 2015. The increase in profit as compared T4 1 15.2081l) < BHR=F —MFFAH
with last corresponding period in 2014 was mainly attributable B EEZESHRKEEFMESEBR QA
to the increase in contribution from ITC Properties Group Limited ([1EeE ) 2 8REM  URIKBREEES
('ITC Properties”) and gain on acquisitions of additional interest FRAF(MRE]) BEIMERE MG -

in PYI Corporation Limited ("PYI").

Analysis of the Group’s performance is as follows: AEBRBZOWWOT
Six months ended
30.9.2015 30.9.2014
HKS'M HKS'M
BEAA=1+TRHBIEAEA
—E—FE —E—F
BEET B&E¥Er
Share of results of associates: OB e AR EE
ITC Properties R E 228 196
PYI REE (63) 19
Burcon Burcon 6 a3)
159 202
Gain on acquisitions of additional interest Y B — &5 B & 2 T EE S
in an associate Mz W= 63 8
Net loss on other investments and REEMEEREEER 2
operations E 1855 12) a7n
Profit attributable to shareholders i 3R FE A 5 210 193
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ITC CORPORATION LIMITED Z # & ¥ % HR &I

Listed Strategic Investments

ITC Properties Group Limited ("ITC Properties”)

ITC Properties is principally engaged in property development
and investment in Macau, Mainland China and Hong Kong. ITC
Properties is also engaged in the development and investments
of hotel and leisure operations, securities investments and the
provision of loan financing services.

In order to benefit from the continual return from ITC Properties,
the Group elected scrip shares for the final dividend of ITC
Properties for the year ended 31st March, 2015. Therefore, the
Group’s interest in ITC Properties increased from 32.6% as at 31st
March, 2015 to 32.8% as at the date of this report.

ITC Properties recorded a profit of HK$700 million attributable
to its shareholders for the six months ended 30th September,
2015. The increase in profit as compared with HK$629 million
for the corresponding period in 2014 was mainly attributable
to an increase in share of profits from an associate, Empresa
De Fomento Industrial E Comercial Concérdia, S.A. in which ITC
Properties has 35.5% effective interest. As a result, the Group
shared a profit of HK$228 million from ITC Properties for the interim
period.

PYI Corporation Limited ("PYI”)

Based in Hong Kong, PYI focuses on ports and infrastructure
development and investment, and the operation of ports and
logistics facilities, in the Yangtze River region of Mainland China. It
also engages in land and property development and investment
in association with ports and infrastructure development. In
addition, PYI provides comprehensive engineering and property-
related services through Paul Y. Engineering Group Limited.

During the period, the Group acquired on-market approximately
78 million shares of PYl at an aggregate cash consideration of
approximately HK$13.6 million. As a result of the acquisition, the
Group’s inferest in PYl increased from 26.8% as at 31st March,
2015 to 28.5% as at 30th September, 2015. Accordingly, the Group
recorded a gain of approximately HK$63 million for the increase
in interest in PYI.

PYI recorded a loss attributable to shareholders of HK$231 million
for the six months ended 30th September, 2015, as compared
with a profit of HKS71 million for the corresponding period in
2014.The loss was mainly attributable to (a) a provision made for
certain stock of properties under development situated at Xico
Yangkou of Rudong County, Nantong City, Jiangsu Province, the
PRC; (b) the recognition of loss on fair value changes of certain
investment properties situated mainly at Xiao Yangkou; and (c)
an unrealised exchange loss arising from Renminbi denominated
monetary assets. As a result, the Group shared a loss of HK$63
million from PYI for the interim period.

LtHREMERERE

EHEHERBERL A ([EHFHBE])
BEMETIELENER  PEABEETEZY
RERLBEER - BHEBETREIREEE
FMOHERER  BHRERRHERRBE R -

AT ENEEERES K 2RI AEERIE
NREBROWREZ-FE—AF=A=+—H1
FEBFHMEMNRBRE - At - NEERERFE
WEZEZA-_Z—AF=-A=1+—H2326%
WINEARRE B H232.8% °

EEMENEE T —AFALAZTHIERNER
$%15 H A% 3 & 15 )% F1)700,000,00078 7T ° 35 F 8 —
T — U4 [F] 8 2 629,000,000/8 T A FTig N - =2
AR EENERE BB SRERERIZHEN
AR RGO AR A G ZFTEFEIE AT B -
At NREBERF MBSO EEBESRHA
228,000,000/% JT °

REZFBHER LA ([RE])

REAFABREN  EINPEABRTRE
BOMERERZFABERIEE - ARBOMYR
R =& - MEF B O R A 2R FAE AR
M AEERME RIRE XD  WEBREESE
SEARRAR RHEENTERYEEBOR
5 o

7N & R HA N 72 T 5 £ YR BB 4978,000,0008% 1R
=Ry I8 SR E 4 513,600,000 7T - B #
KWESAEERRE EEZA T —AF = A
=+ —HZ2268% BHNER_ZT—AFNA
=+ H2z285% At AEBERANREZEm
# hn %15 U 25 963,000,000 T ©

RENBEE-_T—AFNLAZ+THILNERHE
[i% 58 FE {5 JE518 231,000,000 7T * M = — U FH
HA A A% 171,000,000 7T © E5HE £ B (o)
URFEIHEEBMORGNFO 26 T8
BRAGFEMEELBRERE OXTEEFR/N
FAOZETREMESSATEEEHEE: &
COUARBAEEMEREEEERERER
B o At - AEER TP HRARBERESER
63,000,000/ 7T °
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Burcon NutraScience Corporation ("Burcon”)

Burcon is a leader in developing functionally and nuftritionally
valuable plant-based proteins. Its shares are listed on the Toronto
Stock Exchange, the NASDAQ Global Market and the Frankfurt
Stock Exchange. Since 1999, Burcon has developed a portfolio of
composition, application, and process patents originating from
its core protein extraction and purification technology. Burcon
has developed CLARISOY™, a soy protein which offers clarity and
complete nutrition for low pH systems; Peazazz®, a pea protein
which is uniquely soluble with clean flavor characteristics; and
Puratein®, Supertein® and Nutratein®, three canola protein isolates
with unique functional and nutritional attributes.

Burcon’s flagship protein fechnology, CLARISOY™ has been
licensed to Archer-Daniels-Midland Company ("ADM"), a leader
in the global food ingredient industry listed in the U.S., since
March 2011. In July 2015, ADM demonstrated three products
containing variations of CLARISOY™ at the 2015 Institute of Food
Technologist Annual Meeting & Food Expo.

In April 2015, Burcon completed its rights offering for
approximately 1.55 million common shares at C$2.26 per share
for aggregate gross proceeds of C$3.5 million. The Group has
applied additional subscription and totfally subscribed for
approximately 0.4 million common shares under the rights
offering and so the Group’s interest in Burcon increased from
20.4% to 20.6% after the rights offering. As compensation to
the Group’s commitment to subscribe, the Group received
non-transferable warrants entitling the Group fo acquire up
tfo approximately 0.2 million common shares of Burcon at an
exercise price of C$2.26 per share.

For the period ended 30th September, 2015, Burcon recorded
a loss of HK$20 million as compared with HK$23 million for the
corresponding period in 2014. As a result, the Group shared a
loss of HK$6 million.

Note: CLARISOY™, a trademark of ADM, is under license to Burcon from
ADM.

Burcon NutraScience Corporation ([Burcon_/)
BurconiM AN EREERSEEEE
EYEAG FERERELA - ERMORZ W
BAERGH M ERR2ERME AR R EES
RSP EM e B—NLNJLFRE - BurconEAEE 1R
BEFCEDEQAEZZORNE  BERE —
ZINERK - FER X INTHEF#E o Burcon2 F % -
CLARISOYMK ZERE « gE BEpHE 2 B RiZH
BN TE LB Peazazz® I EHE - AKX
B R AEEF O 5 LA KPuratein® + Supertein®&
Nutratein® - = A EEBFNE R EBFT
ZNIEHOBERQE o

BE-Z——%= A BurconX#EArcher-
Daniels-Midland Company (A EE 7 » IF %
EHREM T ERNEEMMU 2 AR - AT EHE
[ADM]) i BB H A4 2 B B B ITCLARISOY™ ° 1A

—HhF+ H - ADMRR2015 Institute of Food
Technologist Annual Meeting & Food Expo &7~
= FKCLARISOY™ Z FI| FE @ ©

RZZ—ARHFWA - BurconFe X E 491,550,000
@A 2 MRS - FARIEE2.26007T -
FT 15 3k T #8584 £ 53,500,000 00 7T A& B 1A 2
RERBERRNBERERD A EREY
400,000/% & 38 J% + AN & [E PABurcon 2 # 7 [l i
F20.4%8E N3 E 1% 220.6% ° tEAAREE
EEREHREE KEIEH&@JTTL%E’J%
%aﬁ B TR E R 26j]|]7IZZTT{§ﬁqu§
,\ﬁ2OO,OOOHxBurconEI’JjEt BRR A 1D

REBEEZ-Z—RAFNA=+HILHEM  Burcon
B 15 Eﬁazoooooooﬁém M=% — M F [ &
A1 523,000,000/ 70 - B Itt - AEBEHEEEA
6,000,000/ 7T °

K1at - CLARISOY™ZADME] B 1Z + FHADMEF A]Burcon
EH -
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/ The Group’s shareholding interests in the major listed strategic REBRTE FMEHRUEREER 2REERIT

investments are summarised below: F /R N
As at the

Name of As at date of this
investee company Place of listing Stock code 30.9.2015 report
FRRERT R-Z—AF RA®E
ZEB Lt B B A0 4855 hA=t+H HH
ITC Properties Hong Kong Stock Exchange 199 32.6% 32.8%
fErE i E BB AT
PYI Hong Kong Stock Exchange 498 28.5% 28.5%
R BB AT
Burcon Toronto Stock Exchange BU 20.6% 20.6%

SMEBFIHM

NASDAQ Global Market BUR

METER 2 M5

Frankfurt Stock Exchange BNE

AWM EE SRR B

MANDATORY UNCONDITIONAL CASH OFFER

In April 2015, Dr. Chan Kwok Keung, Charles ("Dr. Chan”), an
executive director and the chairman of the Board, acquired a
total of approximately 230 million shares of the Company for an
aggregate consideration of approximately HK$168 million. As
such, Dr. Chan’s shareholding in the Company increased from
38.2% to 54.2%. As a result of the aforesaid share acquisition,
Galaxyway Investments Limited ("Galaxyway”), a company
indirectly wholly-owned by Dr. Chan, made a mandatory
unconditional cash offer for all the shares in the issued share
capital of the Company (other than those already owned or
agreed to be acquired by Galaxyway and its concert parties)
(the “Offer”) at HK$0.73 per share. The Offer was closed in early
June 2015 and had received valid acceptance of approximately
0.3 million shares under the Offer. As such, Dr. Chan, directly
and indirectly owned approximately 778 million shares of the
Company, and his shareholding was 54.2% upon the close of the
Offer.

BEHMERRGREESBVBEY

R-ZZTE—AFNA HTESHREZTSEFR
B 56 8 1+ ([FR1E 1) LA 48 R & 49168,000, ooo
7 7T U BE A 41 £9230,000,0008% A8 A B B D o

gt - ﬁ%f@iﬁé%&ﬂzw;iémss.z%iK542%
RRET AR KE  —HEaRELEES
E WA 2 A BlGalaxyway Investments Limited
([ Galaxyway |) A F &% 50.737 7T * LA R 7
BETRAR Z 215 (Galaxyway & H —E
TALEHARBEE AHW%ZH&T“B??M?E
HoasEEEHRSRBEN(TEZH]) -
BER=ZZ—RAF AR I}FE,\UEMMJN
300,000/ &ty 2 BRE AN - AL - RELERE
PR 18+ B % M W b % 75 #9778,000,0000% 4~ A &)
% 19 K HL S #E B54.2% ©
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LIQUIDITY AND FINANCIAL RESOURCES

In June 2015, the Company completed a placement, through a
placing agent, of 120 million new shares of the Company at a
price of HK$0.88 per share to certain independent third parties
and net proceeds of approximately HK$102.8 million were raised
for the Group’s general working capital and, where appropriate,
future suitable investment opportunities (if any).

As at 30th September, 2015, the Group’s total assets and equity
attributable to shareholders were HKS$3,367 million and HK$3,295
million respectively, representing a respective increase of 8% and
6% as compared with the last audited date.

The Group continued to adopt a prudent funding and treasury
policy to manage its liquidity needs. The objective is to maintain
adequate funds for financing working capital and seizing
investment opportunities, as and when they become available.

As at 30th September, 2015, current assets and current liabilities
of the Group were HK$577 million and HKS$70 million respectively.
The Group’s current ratio was 8 as af the interim period end date
(31st March, 2015: 27).

GEARING

As at 30th September, 2015, the Group had bank deposits, bank
balances and cash of HK$277 million.

The Group’s gearing ratio was zero as at 30th September, 2015.
The gearing ratio was calculated on the basis of net borrowings
over the equity aftributable to shareholders. Net borrowings is
arrived at by deducting bank deposits, bank balances and cash
from the aggregate of borrowings and margin account payable.

EXCHANGE RATE EXPOSURE

Most of the assets and liabilities of the Group are denominated
in Hong Kong dollars, hence the Group's exposure to fluctuations
in foreign exchange rates is minimal and no foreign exchange
hedging instruments are used.

PLEDGE OF ASSETS

At 30th September, 2015, properties with an aggregate carrying
value of HK$20 million were pledged to a bank to secure a
general facility granted to the Group.

RBEERUBER

RZEBE—RAFNA ARFSEBARENRETKM
= T 987 % = 75 B £120,000,0000% 748 2 7] ¥ f%
5 - BRRIEE0.88B T - WESMEBHRIEFELD
102,800,000/ 7T * AEAEEr —REEES K
REERARRREGNREKEZ (INE) -

AEBR_ZT—RAFNLA=ZFTHZHLEE
KB EAEFEZR D B A3,367,000,00008 7T &
3.295,000,0007 7T © & _Ex 2% B HR L 5 5135
ne% k6% o

AEBEERDNEERVRREEARDESS
Z-BNRRFHEAHMECENEZEESHA®
AEREERERFICERERK

R-ZZ—RAFNA=TH REENRBHEER
T E) & &5 Bl A577,000,0007% 7T % 70,000,000/
JC o NEER P MRS 2 REBL R A8 (=
T—RE=A=+—H:127)

EERMBHE

RIE—RFAA=1+8 KEBREITER B
17457 K38 & £277,000,0007% 7T ©

AEER - ZE-AFAA=tHZEEREL
RRT - BEBBELRREZFFERABRREMN
BEFE - ERFRDERRENRESRP K
BZEAM MERRITER  ROEFLREREKS
$ o

E & A B

AEBARBDEENBEHABTREML - #lk
REE Bz SMNE R By R S AR MK - I R (50 P S B b
IA-

EERM

R-TZ—AFNA=1+H AEEBEEEES
20,000,000/ 7 2 W EEKF T —RHIRIT - tEAM
AEERE —B@BEZER-
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CONTINGENT LIABILITIES

As at 30th September, 2015, the Group had no contingent
liabilities.

EMPLOYEE AND REMUNERATION POLICY

As at 30th September, 2015, the Group had a total of 62
employees. The Group’s remuneration policy is to ensure that the
Group’s remuneration structure is appropriate and aligns with
the Group’s goals and objectives. The employees’ remuneration
is based on the employees’ skill, knowledge and involvement
in the Company’s affairs and is determined by reference to the
Company’s performance, as well as remuneration benchmark in
the industry and the prevailing market conditions. The ultimate
objective of the remuneration policy is to ensure that the Group
is able to attract, retain and motivate a high-calibre team which
is essential to the success of the Company. The Group also offers
benefits to employees including discretionary bonus, training,
provident funds and medical coverage. The share option scheme
of the Company is established for the eligible participants
(including employees) but no share options were granted during
the period and there is no outstanding share option as at 30th
September, 2015 and as at the date of this report.

EVENT AFTER THE INTERIM PERIOD

In October 2015, the Company entered infto a memorandum
of understanding with an independent third party in order
tfo facilitate a confinued exclusive negotiation in respect of
a possible acquisition of 25% to 33% indirect interest in a
reputable hotel located in Vancouver, British Columbia, Canada
within a period. A refundable earnest money of C$40.5 million
(approximately HK$238 million) has been paid and upon signing
of formal agreements in relation to the possible acquisition, the
earnest money will be applied as the Company’s contribution
to the purchase price. Completion of the formal agreements is
subject to the Company’s shareholders’ approval, if necessary.

HREME
RZZE-—RAFNA=TH  AEEHELREE -

BERMWE B X

“E-RFAA=TH AEERERHEE
B - AKEMEERERSBRAEERESEMN
NEAREEZHHRBGRATZHMER - &R
FMORRERES 2 e - MBRERNRARERH
SEEE  WBEARAZRREERZFHEK
FRERTAMERE - MEBRRRKE ERERLR
SEENRS  BRBLRBESERZBHRBEE
BREHARRZERDLRER - AEETRHE
MTEE BREMBEAL Hil - 2E2RBE
RIS - ARAZBREA I RABERSHE
E(BRER) R - ERBALER L BERE -
AR-ZT-RFNA=ZTRAERAHRE B HME
e R T8 2 BB A 4

m 5

i

hHA AR EH

RIZE—RF+A ARAEB—BBIE=HF]
VR E RS B RE R — R AR R EE — AL
RMERRBTHETRETE S NB/E25%E
BUEE R EEETERER - ARAE X
A] 3R 3] 3 = 440,500,0000 7T (47238,000,00075
TL) R EEEEEZ LN BER - A2
A HESAEARRYEEEZITE - 1F
T P RRAGTAARBREIER - 5Tk -
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SECURITIES IN ISSUE

As a result of 120 million new shares of the Company issued in
June 2015, the fotal number of issued shares of the Company of
HK$0.01 each was 1,5653,771,074 as at 30th September, 2015.

With approximately 79% of the shareholders of the Company
elected to receive scrip shares for the final dividend for the year
ended 31st March, 2015, there were 73,298,347 scrip shares
issued subsequent to the interim period. Such response reflects
the shareholders’ recognition of the Group’s strategic direction
and their confidence in the future prospect of the Group. The
number of issued shares of the Company of HK$0.01 each is
1,627,069,421 as at the date of this report.

OUTLOOK

2015 symbolizes a year of adjustments with mixed performance
in the global market. The global economy, including the United
States, China and Hong Kong, is currently experiencing a
slowdown of growth; while the recovery of the Eurozone remains
fo be seen. Moreover, unfavorable factors such as increasing
operating costs with decreasing purchasing power of the market
may bring about uncertainties to our economy.

In the short run, the spotlight would be on the interest rate hikes
in the United States. While the Federal government kept interest
rates on hold at its meeting in September, a rise in inferest rates
is generally expected by end of this year. Although the effect on
the potential interest rate rise may have already been digested
by the market, the actual outcome is yet fo be seen. Emphasis
may also be put on the recent introduction of measures by
the Central government in stimulating economic growth. It is
anticipated that the Chinese economy will continue to grow at a
slow pace.

Our Group is prudently optimistic on the business outlook.
Looking forward, we will continue to adopt our long-term strategy
of exploring investment opportunities in a cautious yet proactive
manner in order to diversify our investment portfolio and to bring
maximum value to our shareholders.

ERITZES

HRARE R ZF— AT/ AE17120,000,000
BARNTHBRGD R_E—HFLA=1H "
AAFIESREBEIOVEILZEBITRHBEA
1,553.771,074f% °

R #I79%K) 2 2 B) A% BAE 12 LA B IR 0 Uk BN,
EE—RAFZAZ+TBULFEMNRBAKRS -
7 B HA 1 1% 3% 1773,298,347 % X B A {7 © 1t [
JE 2 Bk % R AR R AN 52 B SR B 5 1) B 3 AN £ B R 2R
RI=FEmiEl c RARERS  AARSKREE
0.01BTLZEEITIRMEE 51,627.069,421% °

RE

“E-RFERHMBERHEE  JHMBERAY
B2y - BEXE - PEREBEANZIREE
BEBIERE  MBUTRMERAFEE - it
Oh - EERATE ERETISEBE T E T RS
THEE - G HRFINEBES KT EERE -

REHANTSEHEEEXEMNE - BEBHK
FMENANERELRFAHNETE - MIGEERY
MEGRAFE L o #ATIHHEHLATRE
ERRZEE BERFELERRAFGER -9
R AT 7 RS IR R T BOR R A
XML AHPERESEERESE
£ o

AEBEHEGHISHEREBEE - RERK
B ERNE RENRE - FEREEDUDE
BRERE  BRELZTENKREES  BR
RERZAWEE-
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30th September, 2015, the interests and short positions of
the directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any
associated corporations, within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO"), as recorded in the
register of the Company required to be kept under Section 352 of
the SFO, or as otherwise notified to the Company and the Hong
Kong Stock Exchange pursuant fo the Model Code for Securities
Transactions by Directors of Listed Issuers (the "Model Code”) set out
in Appendix 10 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the "Hong Kong Stock
Exchange”) (the "Listing Rules”) were as follows:

(a) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY

EERRO -HEROKREREZEZE
BRAXRE

RZE-—RAFAA=1TH ARAEERIZ
TTHRABRARB BB ER (E&REH
KEEGA ([EFRBEED FTRE) 2K
o RO KERIEFHEREESFLBERK

PIE3521F BB RN AR R RFELRMA 2 #

¥)§2\‘”7E*' SRBEEABARSIMBERAR (&
BERAT]) S EmRRA (T Em AR K&+

Ztmﬁé TAESETEFRZNREST A ([1R
#EIH)Ffﬁ/,\ TTHEARR RE BT 21
FRBIWT -

(@) REDFZ2RG - HEROREEE &
BmRRE

Approximate

Number of percentage of

shares of the issued

Long position/ the Company share capital

Name of director Capacity Short position held of the Company

SN HERLAE BT

EEnA &4 BR/ KR KRB RAEBNED L

Chan Kwok Keung, Beneficial owner Long position 740,323,252 47.65%
Charles E=mlA A S} (Note)
R B 5 (K1)

Chan Kwok Keung, Interest of controlled Long position 253,092,129 16.29%
Charles corporation (Nofe) 5=y (Note)
R B 5 MEEHEER Z #m (K1t)

(Kt:E)
Note: M iz

Galaxyway Investments Limited was a wholly-owned subsidiary of
Chinaview International Limited which was, in turn, wholly-owned by
Dr. Chan Kwok Keung, Charles. Dr. Chan Kwok Keung, Charles was
deemed to be interested in 253,092,129 shares of the Company (of
which 14,296,970 shares were the scrip shares as mentioned below)
held by Galaxyway Investments Limited. Apart from the above, Dr.
Chan Kwok Keung, Charles was personally interested in 740,323,252
shares of the Company (of which 32,258,719 shares were the scrip
shares as mentioned below).

In September 2015, Dr. Chan Kwok Keung, Charles and Galaxyway
Investments Limited had elected to receive 32,258,719 scrip shares
and 14,296,970 scrip shares of the Company respectively in lieu
of cash dividend pursuant to the scrip dividend scheme of the
Company in relation to the final dividend of the Company for the
year ended 31st March, 2015. Such scrip shares were issued by the
Company on 5th October, 2015.

Galaxyway Investments LimitedZChinaview
International LimitedZ —f & &K & A&7 © i
Chinaview International Limited 8| g1 [ B 3& &
T2 EHA o MR E I %R 1ERGalaxyway
Investments Limited P B 2 253,092,129/% 48 &
ﬁﬁxfﬁ (E H114,296,9700% /&~ Tt 2 X B A%

M) RHEBEEZ B LlEN BRERELR
740,323,252[8 AN A Bk 19 (FLH132,258,719/R & T
SRt 2 B PR EAER

RZZE—RFNA BREAQRAEHE=ZZ—R
FZA=Z+-—"BLFEZARAKRERES
B2 AR BEEE - BB 581E - RGalaxyway
Investments Limited?> Bl % 12 42 7]32,258,7198%
REBIRG K%14,296,97008 K E R MR E UR & UK
BEE - ARBIR—E—RF+AAADETX
—r{kg f/\ °©
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s

(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING

(b) RERBEZRS  HERGREESE>

SHARES AND DEBENTURES OF ITC PROPERTIES ERRRXE
Approximate
Number of percentage
Number of underlying of the
shares of shares of issued share
Long position/ ITC Properties ITC Properties capital of
Name of director Capacity Short position held held ITC Properties
Fris@EutE hLREEHE
FrisREtE 21 EBRITRAE
EEpA a4 #HR/ KR [igvip = Ro#E BREI L
Chan Kwok Keung, Interest of controlled Long position 274,619,027 - 34.33%
Charles corporation wE (Note 1)
PR B 58 (Note 1) (HteE1)
REZEHER 2 #a
(1)
Chan Kwok Keung, Beneficial owner Long position 14,370,499 - 1.80%
Charles EmfEEA wE (Note 1)
RS (Htat1)
Chan Kwok Keung, Inferest of spouse Long position 203,248,182 - 25.40%
Charles (Note 1) %) (Note 1)
R 5 BB (M) (Brat1)
Chau Mei Wah, Beneficial owner Long position 12,402,564 - 1.55%
Rosanna EmEAA e (Note 2)
EES= (Kizt2)
Chau Mei Wah, Beneficial owner Long position - 550,000 0.07%
Rosanna EmMA A HE (Nofe 6)
AxE (Hizts)
Chan Fut Yan Beneficial owner Long position 2,971,938 - 0.37%
bR 38 2B, EmEEA HE (Note 3)
(Hfi£3)
Chan Fut Yan Beneficial owner Long position - 1,050,000 0.13%
bR 2 ExHEEA e (Note 6)
(Ktsts)
Chan Yiu Lun, Alan Beneficial owner Long position 2,507,007 - 0.31%
FR 42 B ExnlEBA TR (Note 4)
(Ktata)
Chan Yiu Lun, Alan Beneficial owner Long position - 750,000 0.09%
B 12 Bk EREAA HE (Note 6)
(Ktats)
Shek Lai Him, Beneficial owner Long position 207,474 - 0.02%
Abraham EmBAA e (Note 5)
VSELE (K17ts)
Shek Lai Him, Beneficial owner Long position - 185,000 0.02%
Abraham EmMA A HE (Nofe 6)
SELE (Hizts)

\N
Z
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ITC CORPORATION LIMITED Z # & ¥ % HR &I

(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF ITC PROPERTIES (continued)

(b) RERBEZRS  HEROREESE>
M RHRE (F)

Nofes: BT -

An indirect wholly-owned subsidiary of the Company was
inferested in 274,619,027 shares of ITC Properties (of which
13,762,513 shares were the scrip shares as mentioned below).
By virfue of his direct and deemed intferests in approximately
60.94% of the issued share capital of the Company as at 30th
September, 2015. Dr. Chan Kwok Keung, Charles was deemed
fo be inferested in these shares of ITC Properties held by the
indirect wholly-owned subsidiary of the Company.

Fortune Crystal Holdings Limited, a company indirectly wholly-
owned by Ms. Ng Yuen Lan, Macy (the spouse of Dr. Chan Kwok
Keung. Charles), was inferested in 203,248,182 shares of ITC
Properties (of which 11,209,672 shares were the scrip shares as
mentioned below). Dr. Chan Kwok Keung, Charles was deemed
to be interested in these shares of ITC Properties held by
Fortune Crystal Holdings Limited.

Apart from the above, Dr. Chan Kwok Keung, Charles was
personally interested in 14,370,499 shares of ITC Properties
(of which 755,617 shares were the scrip shares as mentioned
below).

In September 2015, an indirect wholly-owned subsidiary of the
Company, Dr. Chan Kwok Keung, Charles, and Fortune Crystal
Holdings Limited had elected to receive 13,762,513 scrip
shares, 755,617 scrip shares and 11,209,672 scrip shares of ITC
Properties, respectively in lieu of cash dividend pursuant to the
scrip dividend scheme of ITC Properties in relation to the final
dividend of ITC Properties for the year ended 31st March, 2015.
Such scrip shares were issued by ITC Properties on 2nd October,
2015.

Ms. Chau Mei Wah, Rosanna was inferested in 12,402,564
shares of ITC Properties (of which 473,842 shares were the scrip
shares). In September 2015, Ms. Chau Mei Wah, Rosanna had
elected to receive 473,842 scrip shares of ITC Properties in lieu
of cash dividend pursuant fo the scrip dividend scheme of ITC
Properties in relation to the final dividend of ITC Properties for
the year ended 31st March, 2015. Such scrip shares were issued
by ITC Properties on 2nd October, 2015.

Mr. Chan Fut Yan was interested in 2,971,938 shares of ITC
Properties (of which 163,910 shares were the scrip shares).
In September 2015, Mr. Chan Fut Yan had elected to receive
163,910 scrip shares of ITC Properties in lieu of cash dividend
pursuant to the scrip dividend scheme of ITC Properties in
relation to the final dividend of ITC Properties for the year
ended 31st March, 2015. Such scrip shares were issued by ITC
Properties on 2nd October, 2015.

AR —EEE 2 BB A RN274,619,027
fi% 1 e 1 EE B (L HR13,762,513/08 & T XX
Frtz RERM) PG #ED - ERN =T
—AFNAZTHEEEREGRIERE AR
D BITIAL60.94% 2 i REBE L
WRERAR R —EEEZEE2EWB R AT
BrZEEEMERODPHBER -

EBIERERAR AR HE L (B
HoafE Lt BB ME2EHE2ZAF
1% 72203,248, 182/ It EE AR 1 (H AR
11,209,6720% & T XX Pt 2 X B Ik ) A #
ﬁ%‘oﬁlﬁﬁiﬁﬁﬁﬂL%T%ﬁm
RAFBAZZEEEERD T HE#

2< o
m

B Bt 2 o - BRI o% 18 2 7214,370,4990% 12
M ER D (L A755,617/% A& T XAl 2
BRGm) hEREAER -

RZZE—RFNA REBHEHESEZE =S
—hAFEZ A=+t HULEFEZE¥EHERY
xmﬁ@ZMhﬁ%Jg AR — &
2EMBAR - FRERIE T REELERER
NEIE] “%ﬁﬁmémjw5m%ﬁ%%
9~ 755,617 E B0 2 11,200,6720% X &
RORE AR SWERE - EBIEFEHMER =T
—hAF+A-HEBTZERERG -

JB 35 5 40+ PA12,402,5640% 12 ¥ B AR
(K 473,842 AR ERED) RHEBERS ©
RZIZE—FRFLA BEEEHERE_-Z
—RE=ZA=1t—HItEE 2 EFERS
KEBEBZURRETE - BEELTESE
ERE M EA73,8420 K B (D KB IR & IR
Hhuoﬁﬁmém:?f£¢+ﬂ:aa
BITZERERG

[ 3 B 55 £ 122,971 938&%‘&1@%%@ (&
163,910 AR ERG) PHAET - R
T-FHENA mffﬁm%@ifﬁ il
FZAZ+BULEFEZEEHERERE
BEAZUABRNRBRTE - FREEB I ERIBERE
HEE163,9100% K B % 15 8 LAIR € I ELR
Bo@mEmERN_E—AF+A BT
ZERERD -
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(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF ITC PROPERTIES (continued)

Notes: (continued)

4.

Mr. Chan Yiu Lun, Alan was interested in 2,507,007 shares of ITC
Properties (of which 71,094 shares were the scrip shares). In
September 2015, Mr. Chan Yiu Lun, Alan had elected to receive
71,094 scrip shares of ITC Properties in lieu of cash dividend
pursuant fo the scrip dividend scheme of ITC Properties in
relation to the final dividend of ITC Properties for the year
ended 31st March, 2015. Such scrip shares were issued by ITC
Properties on 2nd October, 2015.

Mr. Shek Lai Him, Abraham was interested in 207,474 shares of
ITC Properties (of which 11,442 shares were the scrip shares).
In September 2015, Mr. Shek Lai Him, Abraham had elected
to receive 11,442 scrip shares of ITC Properties in lieu of
cash dividend pursuant to the scrip dividend scheme of ITC
Properties in relation to the final dividend of ITC Properties for
the year ended 31st March, 2015. Such scrip shares were issued
by ITC Properties on 2nd October, 2015.

Details of outstanding share options (unlisted equity
derivatives) granted to the directors of the Company by ITC
Properties as at 30th September, 2015 were as follows:

(b) RERBEEZRS  HBROREER
ERRKA (F)

B - ()

4. BRAREE S A 72,507,007 1B RE I EE AR 1D (E
71,0040 AR ERRG) PHAERED - N =
T-AFNA  BESFHWEREZE-Z—F
FZAZ+T - BUEFEZEEBERBR
BEBZABRRERS - BB tAgEeE
FEHBEE 71,0048 X BAR 17 8 LATE & W ER A%
B o EHWER-_E—RAETA BB T
ZERBRD -

5. AEFEAER207,474RERE M E M (K
M4 EBERERD) P HAEERZ RN
—HFNA BEEEHWERE T —AF
AT+ BULHFEZEEHERERES
B2 AR BETE - AEREERIEEE
E1NA2BEREBROHREURSKERE -
EEBER-_Z—AFTA-—HBE®IT%ZE
REBD ©

6. RIZE-—HFNAA=+TH EEHMERTA
REBREZHARITEZBBRE GELTRA
PTETR)FBHOT

Name of
optionholder Date of grant  Option period*
BRE
BEARA R B8 BREEXE
Chau Mei Wah, 17.10.2013 17.10.2014 to 16.10.2017
Rosanna —T-=F “T-WETATERE
[BAxE TA+tR —E—+F+A+RR
Chan Fut Yan 17.10.2013 17.10.2014 to 16.10.2017
R —T-=F —E-mE+ATERE
+tA++H —Z—+E+A+RHE
Chan Yiu Lun, Alan 17.10.2013 17.10.2014 to 16.10.2017
R IR B —T-=F —Z-ME+ATERE
TA++H —2—tF+ATRH
Shek Lai Him, 17.10.2013 17.10.2014 to 16.10.2017
Abraham —T-=F “T-WETATERE
A8 TA+tR —E—t+F+A+RR

Number of share options Exercise price
BREZE per share of
Outstanding Outstanding ITC Properties as at
as at as at 30th September, 2015
1.4.2015 30.9.2015 (subject to adjustments)
R=-B-1F R=-ZZB-1F BEREFLERD
mA—H AB=+H R-Z2-ZFAA=+H

i RAT B CEIE ZITEE(TTFURE)
HKS

BT

550,000 550,000 3.00
1,050,000 1,050,000 3.00
750,000 750,000 3.00
185,000 185,000 3.00

According to the terms of grant of options, the above
share options shall be exercisable at any time during the
option period provided that up fo a maximum of 50% of
the share options granted shall be exercisable during
the period commencing from 17th October, 2014 fo 16th
October, 2015 and the balance of the share options
granted but not yet exercised may be exercised during
the period commencing from 17th October, 2015 to 16th
October, 2017.

O ORBREZBREGR A CBRE
A P B AR M B O (E (] B PRI 1T 8
EREBREEPHRZ06AIN_-ZE
—mNFE+tAt+EREZT—HF T+ A
TARBEHBEATE  MEHREREE
BARITEZ BREMNATNR -Z—RF
+A+tBEE=Z—+tF+A+<H
HRRI AT o
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/ (c) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (©) RREZR®G HERGRELE > ER

SHARES AND DEBENTURES OF PYI BERAE
Approximate
percentage
Number of of the
Long position/ shares of issued share
Name of director Capacity Short position PYI held capital of PYI
ERE
FriEmRE ERITRAE
EEpA 514 BR/ KR BRH & A BRED L
Chan Kwok Keung, Interest of controlled Long position 1,305,311,695 28.51%
Charles corporation (Nofe) e
RS REZHER 2 e
(Hiat)
Chan Kwok Keung, Beneficial owner Long position 35,936,031 0.79%
Charles EmfAA e
R B 58
Shek Lai Him, Beneficial owner Long position 6,000 0.00%
Abraham ExBEAA Sy
RigsH
Nofe: oz

AAEl—EEEEEN B 2R E4551.305,311,695
RIRERD - ERR-_E—RENA=+HER
B RGN A AR BB BT A 4960.94% 2 1
& BB TR ER A AR —HEE2EK
BRAMBAEZZEREROPHBER -

An indirect wholly-owned subsidiary of the Company held
1,305,311,695 shares of PYIl. By virtue of his direct and deemed
interests in approximately 60.94% of the issued share capital of the
Company as at 30th September, 2015. Dr. Chan Kwok Keung, Charles
was deemed fo be interested in these shares of PYl held by the
indirect wholly-owned subsidiary of the Company.

(d) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (d) MBURCONZ R~ HEARH REEE 2
SHARES AND DEBENTURES OF BURCON BERXR
Number of
underlying
shares (in Approximate
respect of the percentage
share options of the
Number of (unlisted equity issued share
Long position/ shares of derivatives)) capital of
Name of director Capacity Short position Burcon held of Burcon held Burcon
Ffi #Burcon
Z B R 5
(ERERE {5Burcon
Fi¥EBurcon  (FLMRAITE 2RITRA
EEpR 227 BR/ KR R #5 & B IHR))HE BMABD
Chau Mei Wah, Beneficial owner Long position 448,634 - 1.26%
Rosanna ExnEAA HE
Chau Mei Wah, Beneficial owner Long position - 100,000 0.28%
Rosanna EnlEE A 7E
Chan Yiu Lun, Beneficial owner Long position - 145,000 0.41%
Alan EnlEAA ge
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As at 30th September, 2015, ITC Properties, PYl and Burcon were
associated corporations of the Company within the meaning of
Part XV of the SFO.

Dr. Chan Kwok Keung, Charles was, by virtue of his direct and
deemed interests in approximately 60.94% of the issued share
capital of the Company as at 30th September, 2015, deemed fo
be inferested in the shares and underlying shares (in respect of
equity derivatives), if any, of the associated corporations (within
the meaning of Part XV of the SFO) of the Company held by the
Group under Part XV of the SFO.

Save as disclosed above, as at 30th September, 2015, none of
the directors and chief executives of the Company had any
intferests and short positions in the shares, underlying shares or
debentures of the Company or any associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register of the Company required to be kept under Section 352 of
the SFO or as oftherwise notified to the Company and the Hong
Kong Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

As at 30th September, 2015, there were no oufstanding share
options granted by the Company pursuant to the share option
scheme of the Company adopted on 19th August, 2011. No share
options were granted, exercised, cancelled or lapsed during the
period.

Save as disclosed herein, at no time during the period under
review was the Company or any of its subsidiaries a party to any
arrangements which enabled the directors of the Company to
acquire benefits by means of the acquisition of shares in, or debt
securities including debentures of, the Company or any other
body corporate, and none of the directors, chief executives or
their spouse or children under the age of 18, had any right to
subscribe for securities of the Company, or had exercised any
such right during the period under review.

R-ZE—RFNLA=1TH BREELEKLEEIED
E+RIA2FEE  EHEME - RE KBurcon /i AN
NaE]Z B AR .

ERHERBEITR -_ZE—RAFNA=ZTHEEK
R A AR F) B BITIRANL)60.94% 2 2k
BEEERPEEMIETRIE  FREERELSE
BREZARRMAEEE (TEAEHSRBEK
BIE+RE) 2R EB@ERG (BERALTE
TE)(WB)REE#EZ -

B EXPIEEEIN  RZE-—RFAR=1H"
ARBEZREBITHABBRER AR R KM
HEZE (ERRBLFRPERAIE TR 2
Bt - HEARD AEEZETRAEREESLHE
{GRPIFE3B1EAB LN ARAMERFELMAZ
EEm AR HRBEFEETRIMAERITAE
RRAFREBEMRM 2 Em AR -

EERERDIBESF Z2ER

RIZE-—RAFAA=1TH  ARALEREAR
AR -ZE——F\A TN B ZBRES B
AR A R TT 8 2 BB AL B PR I S A (A B A A
B 176 ESEEIERE

BAXEEEIN  RARHEEMHE QAR
O B H A R R E 2 BT ST R B - A
RABERAEBARR AR EMEAE
ZEhHEBES (BRERE) MERN  BE
= IETHRABRIREZREIARBTN\ERZ
FEREBERAAREREERBARAES 2
Ao IEITEATAIREERN -
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES OF THE
COMPANY

As at 30th September, 2015, so far as is known fo the directors
and the chief executives of the Company, the interests or short
positions of substantial shareholders in the shares and underlying
shares of the Company as recorded in the register of the
Company required to be kept under Section 336 of the SFO were
as follows:

FTERRREALDARDZEZR KR

3

RZZE-—RAFAA=TH BARRZEEZENRT
ZITHABAMZE - RIFEF L ERPIE336
ERIFZARBBLMATLE L EBRRNARD
Azl KA RO 2 ERIORR T

Approximate
Number of percentage of
shares of the issued
Long position/ the Company share capital
Name Capacity Short position held of the Company
FREERT EARTE BT
wE/ A8 &4 wR KR R & E RAEBNBED L
Chan Kwok Keung, Beneficial owner Long position 740,323,252 47.65%
Charles E=HE A e (Note)
PR B 58 (K17t)
Chan Kwok Keung, Interest of controlled Long position 253,092,129 16.29%
Charles corporation (Nofe) S} (Note)
PR B 34 MREHER 2w (K17t)
(Bt77)
Chinaview International Interest of controlled Long position 253,092,129 16.29%
Limited corporation (Nofe) g (Note)
MREHERZ #m (K17t)
(Bt7z)
Galaxyway Investments Beneficial owner Long position 253,092,129 16.29%
Limited Em#EEA S} (Note)
(K1it)
Ng Yuen Lan, Macy Interest of spouse Long position 993,415,381 63.94%
hEs (Note) FE (Note)
o B (K1at)
(Bt7z)
Note: Baz

Galaxyway Investments Limited, which was interested in 253,092,129
shares of the Company (of which 14,296,970 shares were the scrip shares
as mentioned below), was a wholly-owned subsidiary of Chinaview
International Limited which was, in turn, wholly-owned by Dr. Chan Kwok
Keung, Charles. Ms. Ng Yuen Lan, Macy is the spouse of Dr. Chan Kwok
Keung, Charles. Chinaview International Limited, Dr. Chan Kwok Keung,
Charles and Ms. Ng Yuen Lan, Macy were deemed to be interested in these
shares of the Company held by Galaxyway Investments Limited. Apart
from the above, Dr. Chan Kwok Keung, Charles was personally interested
in 740,323,252 shares of the Company (of which 32,258,719 shares of the
Company were the scrip shares as mentioned below). Ms. Ng Yuen Lan,
Macy was deemed to be interested in the shares of the Company held by
Dr. Chan Kwok Keung, Charles.

Chinaview International LimitedZ — & B K& A )
Galaxyway Investments Limited2253,092,1290% K A &)
Bt (K H14,296,97008% & T ATt 2 R B R G5) %
Bz - MChinaview International Limited 8I] £ FR B
BEL2EHRE MEBMLXTAMBERIE L2 RE -
Chinaview International Limited * BR B35 18 + & (F 51 5
7 R ER Galaxyway Investments Limited T #5 A
CERERRNRIRO B ER o B Lt E S - FREIR
B+ 74740,323,2520% A" 2 @1k 17 (ELH132,258,719/% A
TRtz REBRG) P B EAER - B LT
RIERBARBERIETFFE 2 AR IR PR -
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES OF THE
COMPANY (continued)

Note: (continued)

In September 2015, Dr. Chan Kwok Keung, Charles and Galaxyway
Investments Limited had elected to receive 32,258,719 scrip shares and
14,296,970 scrip shares of the Company respectively in lieu of cash
dividend pursuant to the scrip dividend scheme of the Company in
relation to the final dividend of the Company for the year ended 31st
March, 2015. Such scrip shares were issued by the Company on 5th
October, 2015.

Save as disclosed above, no other parties were recorded in the
register of the Company required to be kept under section 336
of the SFO as having interests or short positions in the shares or
underlying shares of the Company as at 30th September, 2015.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30th September, 2015, there was
no purchase, sale or redemption by the Company, or any of its
subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

The Company has, throughout the six months ended 30th
September, 2015, complied with the code provisions of the
Corporate Governance Code contained in Appendix 14 to the
Listing Rules.

CHANGE IN INFORMATION ON DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in information on the directors of the Company since the
Company’s last published annual report up to the date of this
report is set out below.

Mr. Shek Lai Him, Abraham is an independent non-executive
director of Dorsett Hospitality Infernational Limited, a company
which shares have been withdrawn from listing on the Hong Kong
Stock Exchange effective from 4:00 p.m. on 16th October, 2015.

The updated biographies of directors of the Company are
available on the Company’s website.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as its own code of conduct regarding
securities transactions by the directors of the Company. All
directors of the Company have confirmed, following specific
enquiry by the Company, that they complied with the required
standard set out in the Model Code for the six months ended
30th September, 2015.

ITERRRAQFARDZEZR KR
()

3

Hiet - (&

RZZE—RAFNA BEARAEBEEZZTE—AF=A
=St —BUEFEZARAKRARS AR Z ARKEE
&) - P& B 98 1§ 4= & Galaxyway Investments Limited % Al
R AN 832,258, 7190 X B AR 9 1214,296,9700% (X &
BOREUABLSWERS - ARFR-_ZE—AF+A
AHBBTZERERKRND

BREXFIEBREIN  RZE—RFNALA=+H"
RIBEE S MR EEROIZEIBEARRARTFZE
M ArRCE: - BIEEMALTHEAEARRZERN K
AR 2 BEFAR

BE -HEFBELQOAXAQATLETES

RBRE-Z-—AFAA=+ALAEAR KA

ASEAANERVHEHE  HEREEAR

Az EmiEE -

TEERTH

ARFERBE-T—RFAAS+ALAR
=
B

P — BT EPRAIN T AR
SFAZ F X -

A
AN
/H

EZERZEX

RIE_EMRANEXE13.51B()IE - BARRQRIRI
HBEZFEREREARESAPIEARANEEE
BHEL 2 BER#E# T -

ARRAEERTHREEEERRAR (—MERK
NER=_FT-—AF+ATAATFUBELERE
BRI LT 2 AB) ZBUIERITES -

BEHMZARAEESARARKRAMIER -
ESETESFRZZBESTH

A A B SR _E T R BI 8E + FTRA0IZE  A -
EBRARESLITEET B2 IEETH - AR
AREREEELBTEN%  RERBREE
“T-REAAZTALAEAR-EFAEE
<F BB L2 120 -

NV

INTERIM REPORT 2015/16 1 i % & 3} &

20



ITC CORPORATION LIMITED Z # & ¥ % HR &I

AUDIT COMMITTEE

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed auditing, financial reporting process and infernal
control matters including a review of the unaudited interim
financial report for the six months ended 30th September, 2015.

The interim financial report of the Company for the six months
ended 30th September, 2015 has been reviewed by the auditor,
Deloitte Touche Tohmatsu, in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

On Behalf of the Board

Dr. Chan Kwok Keung, Charles
Chairman

Hong Kong, 23rd November, 2015
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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Deloitte.
=)

To the Board of Directors of ITC Corporation Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of ITC Corporation Limited (the "Company”) and
its subsidiaries set out on pages 23 to 35, which comprise the
condensed consolidated statement of financial position as of
30th September, 2015 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows
for the six-month period then ended, and certain explanatory
notes. The Main Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 ‘“Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to
report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 "Review of Infterim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

23rd November, 2015
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ITC CORPORATION LIMITED & # %

X2 B AR I

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME iR e B E R EMEEBK A X

For the six months ended 30th September, 2016 &2 —F— A F A=+ H I~ 1EA

Revenue

Management and other related
service income

Interest income

Property rental income

Other income

Net loss on investments held for tfrading

Administrative expenses

Finance costs

Loss on deemed disposals of partial
interest in an associate

Share of results of associates
- share of results
- gain on acquisitions of additional

interest in an associate

Profit for the period

Other comprehensive (expenses) income:
lfems that may be reclassified
subsequently to profit or loss:
Exchange differences arising on
franslation of foreign operations
Share of other comprehensive
(expenses) income of associates
Reclassification adjustment on reserves
released on net decrease in
interest in an associate
Itfem that will not be reclassified
subsequently to profit or loss:
Share of other comprehensive
expenses of associates

Other comprehensive expenses
for the period

Total comprehensive income
for the period

Earnings per share
Basic

Diluted

Notes

g2
A 3

BB NEME
AR # U A
B UWA
L EXEEAL PN
HUg A
BEEBREEIEEA
THE X
B 75 Bk R
%ﬁ{’ﬁﬂj%—ﬁﬁ’ﬁ% al
HMoERZEE
LR - WNCIE
—HEELE
— B —EEBE AT
BEME 2 2 WS

k .zl

/

Nz
A

HA D ok 5

HEmz2m () WA :
HEgnEmoEEEn
ZIEE
MEGIINEBEE 2
PE 5 =%
B hE 2 R R HAb
2| (AX) BA
MR — B D R
TR AR
JEFOEAE
HEgBEresmoEs
EmosHE
BhBe R R HAM
2HEFAXZ

HARR H 2 5 2

HH 2 E WAL

(Unaudited)
Six months ended

30.9.2015 30.9.2014
HKS’000 HKS’000
(REER)
BEAB=1+TRHLAEAR

—g-EF  —ET-QNF
FET FET
9.772 2,551
1.814 1,826
7,113 29
474 539
484 723
(1.178) -
(21,057) (19.573)
m (301)
(126) -
159,451 201,527
62,724 8,258
209,698 193,028
(1.324) (213)
(26,755) 1,595
1 -
(34.851) (106,842)
(62,929) (105,460)
146,769 87,568
HK cents HK cents
Al JEA
13.91 15.20
N/A N/A
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ITC CORPORATION LIMITED € # & ¥ 2 8 H R & I /

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION B &R &

At 30th September, 2015 R=ZF—AFANH=+H

Non-current assets

Property, plant and equipment
Investment property

Intangible assets

Interests in associates

Current assets

Debtors, deposits and prepayments

Amounts due from associates

Loans receivable

Promissory note receivable

Investments held for trading

Short-term bank deposits, bank balances
and cash

Current liabilities

Creditors and accrued expenses
Dividends payable

Bank overdrafts

Net current assets
Total assets less current liabilities

Non-current liability
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Share premium and reserves

Total equity

FRBEE
ME - BE R
BEME
BIVEE

kk#&/‘\?*

REBEE
FE W BR X
JRE W Bt i 2 7]
R E 5k
JiE U Z 4
REEERE

FEHEIRTTER - RITHEE

MEE

REBAEE

J&AT AR AR S FE AT X2

JEAF B B
RITEX

REBEEFE
BREERRBE

FRBEE
ELERBARE

EEFE
MR R k18

B A

0 it 8 B M 18

MR

Bdi

T?ﬁ&iﬁﬁm

IR

&

Notes

e

[0 )

10

11

12

B %% AR R 3R
(Unaudited) (Audited)
30.9.2015 31.3.2015
HKS’ 000 HKS 000
(REERZ) (EEZ)
—E—-FREF —ET—FHF
AA=+H =—A=+—H
FET FET
6,822 5,860
17,701 18,759
1,145 1,189
2,763,449 2,642,274
2,789,117 2,668,082
25,853 16,112
60,364 2,712
80,000 -
100,000 300,000
34,378 -
276,799 138,691
577,394 457,515
7,808 6,821
62,151 -
- 9,997
69,959 16,818
507,435 440,697
3,296,552 3,108,779
1,244 1,244
3,295,308 3,107,535
15,538 14,338
3,279,770 3,093,197
3,295,308 3,107,535
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ITC CORPORATION LIMITED & # & ¥ % HR &I

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY fiFA4GR S EE 28X
For the six months ended 30th September, 2015 2 —F—AF /LA =+ H 1L 1EA

At 1st Apri, 2015

Profit for the period

Exchange differences arising on
franslation of foreign operations

Share of other comprehensive
expenses of associates

Reserves released on net decrease
ininferest in an associafe

Total comprehensive (expenses)
income for the period

Issue of shares on placement
of shares
Decrease in an associate’s equity
attrioutable to the Group's
inferests arising on equity
fransactions of the associate
Final dividend
for the year ended
31st March, 2015 (note 6)

At 30th September, 2015

At 1st Apri, 2014, as
originally stafed
Impact of adopting
HKFRS 9 (2009)
af Tt April, 2014

At Tst April, 2014,
as resfated

Profit for the period

Exchange differences arising on
franslation of foreign operations

Share of other comprehensive
(expenses) income of associates

Total comprehensive (expenses)
income for the period

Decrease in an associate’s
equify atfributable fo the
Group's inferests arising
on equity fransactions
of the associate

Final and special dividends
for the year ended
31st Morch, 2014
(note 6)

At 30th September, 2014

R-Z-1FEA-A

A
BRENEHELL
ENER
BEBELRER
2AAX
R-EBELAER
el Uas a4 ]

BELEFEXRA
28

RERRE
BaRH
RRBERAL
REL5HEH
AEERHE
RigklkERE )
HEZ-%-1fF
“AZt-BLEE
ZFERE (o)

RZE-RFAA=TA

RZE-mEMA-A -
EREZS
RZE-MmEMA-A
FRERSBREEN
(ZFZh) 258

RZE-MENA-A-
A

kel
BEBIEHELL
BHER
BEBENAADEE
(B HA

HE2E (R RA
28

RRBERFZ
ey Gk
TEEREE
RAIREES

E&RY

Hz-3-mf
ZA=t-ALEEE
ZREREIRS
(H3Ee)

RZE-RMEAA=TA

Attributable to the owners of the Company

ERREEAER
Reserve Capital Property  Investment
Share Share  Contributed on redemption Other  revaluation  revaluation  Translation Accumulated

capital premium surplus  acquisition reserve reserve reserve reserve reserve profits Total
Bx RHEE E4EH YRR BRARERE Efbfif NXEMRE REERHE EXfE Bl &if
HK$'000 HKS 000 HK$'000 HK$'000 HKS 000 HKS 000 HK$'000 HK$'000 HKS'000 HKS 000 HKS 000
FEr Fér A A FEr Fér A 7 FEr Az FEr
14,338 728315 196,676 (24,993) 908 21,895 2770 (78,235) 128,182 2,117,679 3,107,535
- - - - - - - - - 209,698 209,698
- - - - - - - - (1,324) - (1,324
- - - - . - - (34,460) (26,755) (391) (61,606)

- - - - - - - 19 1 (19) 1

- - - - - - - (34,447) (28,078) 209,288 146,769
1,200 101,656 - - - - - - - - 102,856
- - - - - 451 - - - (152) 299
- - - - - - - - - (62,151 (62,151
15,538 829,971 196,676 (24,993) 908 22,346 2770 (112,676) 100,104 2,264,664 3,295,308
12702 730,069 196,676 (24,996) 908 8,351 2,647 38,867 133,519 1,906,448 3,005,181
- - - - - - - 2,893 - 5,531 32,424
12,702 730,069 196,676 (24,996) 908 8,351 2,647 65,760 133,519 191,979 3,037,606
- - - - - - - - - 193,028 193,028
- - - - - - - - (213) - (213)
- - - - - - - (106,842) 159 - (105,247

- - - - - - - (106,842) 1,382 193,028 87,568

- - - - - 663 - - - (120) 543
- - - - - - - - - (716214) (7621)
12702 730,059 196,676 (24,996) 908 9,014 2,647 (41,082) 134901 2,028,673 3,049,502
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ITC CORPORATION LIMITED 2 # & ¥ % B F R & 3 /

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS B4R ERER

For the six months ended 30th September, 20156 &2 —F— A F A=+ H I ~1EA

(Unaudited)
Six months ended

NV

30.9.2015 30.9.2014
HK$’000 HKS’ 000
(REER)
BZEAA=1THIEAEA
—E-FF —E—MF
FET FET
Net cash used in operating activities KEXEBHAZRESFE (134,175) (24,241)
Net cash from investing activities WEXEBB 2R FE
Acquisitions of additional interests in g /NE]
associates REIME (19,070) (7,675)
Deposit received from disposal of & — R 2 QA
an associate Frit BB i% & - 100,000
Repayment of promissory note receivable EERBEAN EE 200,000 -
Others HAh (1.406) (1,296)
179,524 91,029
Net cash from (used in) financing activities MEEBME (BHA) 2R FH
Gross proceeds from issue of shares BITIRMDATSRIERIE 105,600 -
Payment of transaction costs attributable TRBEITR GO BN
to issue of shares R 5 AR (2.744) -
Repayment of margin account payable BEERNREREKP KA - (19,063)
Interest paid ERFE - (834)
102,856 (19,897)
Net increase in cash and cash ReRREFMEIEE
equivalents EANFERR 148,205 46,891
Cash and cash equivalents at beginning R eRESEEEAR
of the period 128,694 (30,927)
Effect of foreign exchange rate changes INEEIER BB 2 2 (100) (18)
Cash and cash equivalents at end of the period HRReHE S EIEE 276,799 15,946
Analysis of the balances of cash ReWBeEMHEER
and cash equivalents BEF oW
Short-term bank deposits, bank balances WHISRITIER  RITET
and cash MR 276,799 78,368
Bank overdrafts RITEX - (62,422)
276,799 15,946
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS B4R S B I5 R R M5
For the six months ended 30th September, 2016 &2 —F— A F A=+ H I~ 1EA

BASIS OF PREPARATION

The condensed consolidated financial statements of ITC Corporation
Limited (the "Company”) and its subsidiaries (collectively referred
to as the "Group”) have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited and with Hong Kong Accounting Standard 34 ("HKAS
34") “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the "HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical costs basis, except for certain properties
and financial instruments, which are measured at revalued amounts
or fair values as appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30th September, 2015 are the
same as those followed in the preparation of the Group’s annual
financial statements for the year ended 31st March, 2015.

In the current inferim period, the Group has applied, for the first time,
the following new amendments to Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the HKICPA that are relevant for
the preparation of the Group’s condensed consolidated financial
statements:
Amendments to HKAS 19 Defined Benefit Plans: Employee
Contributions
Annual Improvements to HKFRSs
2010 - 2012 Cycle

Amendments to HKFRSs

Amendments to HKFRSs Annual Improvements to HKFRSs

2011 - 2013 Cycle

The application of the new amendments fo HKFRSs in the current
interim period has had no material effect on the amounts reported
and/or disclosures set out in the condensed consolidated financial
statements.

mEERE
RHOREEERLR(ARA D) REWE AT
(AT AEER]) 2 HBREAMBRRDRIES
BHARIMAERRRARES LTRANSETRE
HERBEZERRERBEGFMA G (BB
B A ) B BB G EREMR ([FEES
EH MR D PP BREI 2R EMBE -

TEEREE

HRZ A M BRRDBREBELRAEZRE &S
THEREMIADRE[BERAAFEEGR
ME@EM)HE -

BTRXprtEIN BE-ZT-—HAFNA=THIE
NEAZ BRSSP BREMRAZGHBR R
AENFERREAREBE_T—HF=A
St HLFRZEFEMBHRERASGMBERR -

RARHER  AEEERRANATHEEG
B~ & AR 3 SRS B AR BL A PR AR & B 7% R 4R
MeBEMBmEEN((EEVHEREER]) 2
BT

BRGHENE19R 2B RERMFE -

BB

BB REER Z(ER] AV REER
RZZE—ZFF
—E-ZFHAH
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3. REVENUE AND SEGMENT INFORMATION 3. WARSZER
Revenue represents the amounts received and receivable from WAFEREAERKBINAE TP 2B W R EITRIE -
outside customers for the period.
Segment information o EE R
The Group’s operating segments, based on information reported to REB Z7KENE  IRBES2R T EELEARAT A
the chief operating decision maker, being the Executive Directors T (BAIARATRZHITES) 2ERUEE RS E &
of the Company, for the purposes of resources allocation and FKINFTEZ2ABOT -
performance assessment are as follows:
Finance - loan financing services A - EBEXRRERY
Long-term investment - investment in investments such as EHIRE - BERNKEEE  mBEAQ
convertible notes issued by the AT AR E
associates
Other investment - investment in other financial HgE - BB E\ HWemiEERSE
assets and frading of securities B
Others - leasing of investment property, Hi - EMERE - -HHEER
leasing of motor vehicles and & I8 IR 7
management services
Information regarding the above operating segments, which are B LR ENE2ER HhARER A 2R
also reportable segments of the Group, is reported below. ZHE 2| o
The following is an analysis of the Group’s revenue and results by AT AAREERLDEEARIA R EEZKS LA
operating and reportable segment for the period under review: 2WmHEEN D 2D -
Six months ended 30th September, 2015 BEr —FE—HFAHA=+HIFEA
Long-term Other Segment
Finance investment investment Others total Eliminations ~ Consolidated
HK$'000 HK$'000 HKs'000 HKs'000 HK$'000 HK$'000 HK$'000
- RERE HitRE At kS h) g g4
TEn TEn TEn TEr TEr TEn TET
SEGMENT REVENUE 2BBA
External sales HNHEE 6,981 - 210 2,581 9,772 - 9,772
Inter-segment sales HHEHE 1,955 - - - 1,955 (1.955) -
Total @it 8,936 - 210 2,581 11,727 (1.955) 9,772
RESULT ES |
Segment result PHEE 8,849 (6) (1.178) 527 8,192 - 8,192
Central administration costs & {THAK A (20.542)
Finance costs BBRA M
Loss on deemed disposals of R {ELE—MEL AR
partial inferest in an DAz ER
associate (126)
Share of resulfs of associates  #{FE 2 AR £4E
- share of results -#h%E 159,451
- gain on acquisitions of -KE-BHEAT
additional interest in BIMER 2l
an associate 62,724
Profit for the period BEEHN 209,698
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3. REVENUE AND SEGMENT INFORMATION (confinued) WARDEER (Z)
Segment information (confinued) DEER ()
Six months ended 30th September, 2014 R —FE—gFEAHA=—+HIFEA
Long-term Segment
Finance investment Others total  Eliminations ~ Consolidated
HK$'000 HK$'000 HK$°000 HK$°000 HK$'000 HK$°000
BE RERE Eth At if ma
TEL TET TET TET TEL TET
SEGMENT REVENUE VL TION
External sales HHMNHE - - 2,561 2,581 - 2,551
Infer-segment sales AHBEE 1,834 - - 1,834 (1,834) -
Tofal @t 1,834 - 2,551 4,385 (1,834) 2,551
RESULT %5
Segment result PHEE 1,767 (47 61 1,781 - 1,781
Central administration cosfs RRITHARA (18,237)
Finance costs B (301)
Share of results of associates ~ BIEEENEEE
- share of results -BixE 201,527
- gain on acquisifions of -l -faB e AR EN
additional interest in ol G
an associate 8,258
Profit for the period HE R 193,028

Inter-segment sales are charged at prevailing market rate or at terms
determined and agreed by both parties.

Segment result represents the result of each segment without
allocation of central administration costs, including directors’
salaries, finance costs and items related to interests in associates.
There was no activity in other investment segment during the six
months ended 30th September, 2014.

4. TAXATION
No provision for Hong Kong Profits Tax has been made as the entities
within the Group had no assessable profits for both periods.

DERHE DRBITHERRETRERRABZ
{EFRULER -

DEEERE DR ZFEE - RO BCR RITHRAK
KR(BREEEHH) - BERAREE 2 A REGS
BHZEE REBEE-_T-—NFHLA=1THLRN
AR AmRES WAL BELE -

BIE
Fi A 7S 2 18 7 8] B ] PO R P AR BR M - R
BERERELRENSHEE -
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5.

PROFIT FOR THE PERIOD 5. EARRF
Six months ended
30.9.2015 30.9.2014
HKS’000 HKS 000
BEALBR=1+HLXEA
—®2-AfF —ZT—MmF
FET FET
Profit for the period has been arrived at after & 20k -
charging:
Depreciation of property, plant and equipment M BELR&EBEITE 584 549
Amortisation of intangible assets mEEEZHEHE 44 88
Loss on disposals of intangible assets HEEEEE ZEE - 306
Minimum lease payments under operating leases  RIB&EHOBIEH 2 ZEWE
in respect of rented premises AEFE 1,597 1,629
and affer crediting: WEFFA
Gain on disposals of property, plant and equipment HEWE - HE M & #H 2 W 323 268
DISTRIBUTIONS 6. Ea3
During the current period, a final dividend of HK4.0 cents per A HARS A Eﬁ'f%%i —RE=A=+—H
share (six months ended 30th September, 2014: a final dividend of FEERAD = &Tﬁt/ﬁ 5K R R RE B

HK3.0 cents per share and a special dividend of HK3.0 cents per
share), with an option to elect scrip dividend of shares, in respect
of the year ended 31st March, 2015 was declared and approved
for distribution to shareholders of the Company. The aggregate
amount of the final dividend declared and approved in the current
interim period amounted to HK$62,151,000, representing cash
dividend of HK$13,180,000 and scrip dividend of HK$48,971,000 (six
months ended 30th September, 2014: amounted to HK$76,214,000,
representing cash dividend of HK$21,319,000 and scrip dividend of
HK$54,895,000). The dividend was paid subsequent to the end of the
interim period.

Subsequent to the end of the interim period, the directors have
determined that an interim dividend of HK2.0 cents per share,
being HK$32,541,000 in total with reference to the issued shares
as at the date of this report which will be payable in cash, with an
option to elect scrip dividend of shares, in respect of part or all of
such dividend (six months ended 30th September, 2014: interim
dividend of HK1.0 cent per share and a special dividend of HK3.0
cents per share, amounted to HK$54,683,000, representing cash
dividend of HK$13,081,000 and scrip dividend of HK$41,602,000),
to the shareholders of the Company whose names appear on the
register of members of the Company at the close of business on 15th
December, 2015.

HX4.0/%1UJ(&:I:*§ MENA=+B8IENE
A REARR B & RE3.0/8 1L I 5 B A% B = 1E3.08
i) - ERNBRRBEERE AP HPHESIR
Kb fe 2 REAR B 4858 562,151,000/8 70 © EHIR
% % 213,180,000/ 7T & LARR (X B 1% £.48,971,000
Br(EHE_Z—NFHLA=Zt+HILNEARE
2%76,214,000;‘%75 & IR 4 % 821,319,000 7T
R UARE AR BB% B.54,895,00078 7T ) A% 2 2 A 1 HA
Hﬁfﬁmﬁiféiﬁ

FHIHEARE  EFATRAR_T—AF+=

A+HBEXRHEERFRBYIADAIBRERMZ
AR BIRR R R A A B AR B RR2.08 1l - 2B AR
HHEZEBITROFE S 532,541,000 7T
BIAR & H A - WiER AR B IR D U EUER 7D
LEMEARECERE (BHE_F—NF LA
E+El¢/ﬂﬁ LR R BB O OB L R A R AR
8 FR%3.0/8 1l - & %8 454,683,000 7T © % T IR
ﬁﬂx £.13,081,0007% 7T & LA B (X 8 A% 141,602,000
BIT) °

INTERIM REPORT 2015/16 1 i % & 3} &

30



ITC CORPORATION LIMITED Z # & ¥ % HR &I

7. EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to the

owners of the Company is based on the following data:

7. BREF
KRRREA ANEAE 2 FREARREF TR T EE

A s
= -
al 7 -

Earnings for the period attributable to the owners
of the Company for the purpose of basic
earnings per share

Weighted average number of shares for the

Six months ended

30.9.2015 30.9.2014
HK$’ 000 HK$' 000

BEhRA=+HIL~EA
—E—-RfF —E—EF
FET FET

HR AR B E AEGEEF A
Lt EERERET

209,698 193,028

Number of shares Number of shares

K& E B & A

RAFESRERRNZ

purpose of basic earnings per share

B A0 AN HE F 159 B

1,507,869,435 1,270,229,989

No diluted earnings per share has been presented for the periods
ended 30th September, 2015 and 2014 as the Company did not
have any dilutive potential ordinary shares outstanding during both
periods.

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT AND INVESTMENT
PROPERTY

During the period, the Group spent HK$1,729,000 (six months ended
30th September, 2014: HK$1,586,000) on acquisition of property,
plant and equipment.

At 30th September, 2015, the directors of the Company considered
the carrying amount of the Group’s leasehold land and buildings
classified as property, plant and equipment and investment property
carried at revalued amounts and fair value, respectively, do not
differ significantly from that which would be determined using fair
values at the end of the interim period.

HRARRRBE-Z-—RHFER-_Z—HFNA
=tRALHRYEERBTENZEEEE LR
B MEZHMALELIGREERT -

ME BERRBRRENEZZE

RERR » NEEE) H1,729.0008 T (2 -
—MmFENAA=FTHIERMA 1,586,000 7T) A
W% -« BB K& -

R-ZZBE-—RFAA=+H ARAEFRREE
BEoBAME BMELRBREEWE (K55
REMERIATEEZY) 2HELHMEET 2
REE - BRPHMRRERATEEEEZH
BEUmERER-
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9.  INTERESTS IN ASSOCIATES 9. HENTIREDS
(Unaudited) (Audited)
30.9.2015 31.3.2015
HKS’000 HKS 000
(RBER) (e 8&%z)
—E-0fF —E-RF
hA=+H —A=+—H
FET FET
Share of consolidated net assets of associates: BN E AR A EEFE
Listed in Hong Kong NEB L™ 2,762,272 2,641,097
Listed overseas Rgs L - -
Goodwill [EES 1,177 1177
2,763,449 2,642,274
Market value of listed securities: rFmESHEME:
Hong Kong BE 1,201,428 1,246,031
Overseas )N 103,210 128,335
1,304,638 1.374.366
10. DEBTORS, DEPOSITS AND PREPAYMENTS 10. EWEDZ - T RANEE

Included in debtors, deposits and prepayments are trade debtors
of HK$4,741,000 (31.3.2015: HK$4,525,000) and their aged analysis

FEWBR RN - 3] & MTE RIBH 354,741,000 7T
“TE-FAE=A=+—H :4,52500087T) ZfE

based on the invoice date at the end of the reporting period is as

WE SRR AR MEPRREZEAMZRED

follows: T
(Unaudited) (Audited)
30.9.2015 31.3.2015
HKS$’ 000 HKS’ 000
(REEER) (e 5&z)
—ZE—-EHF —E—hEF
hA=+H =A=+—H
FET FiET

Trade debtors FEWE 5N

0 - 30 days 0-30H 4,741 4,524
31 - 60 days 31 - 60H - 1
4,741 4,525

Trade debtors arising from leasing of investment property business
are payable monthly in advance and the credit terms granted by
the Group to other trade debtors normally ranged from 30 days to 90

REMFHEXBELZREESRNATAR
e AEEREMERESEREH 2 EEH—
AR F30H EQ0H & o AN M B U H B K

days. For interest receivables, there are no credit terms granted by

the Group.

HEEEH -
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11. CREDITORS AND ACCRUED EXPENSES
Included in creditors and accrued expenses are trade creditors of
HK$1,426,000 (31.3.2015: HK$416,000) and their aged analysis based
on the invoice date at the end of the reporting period is as follows:

11. EARARETEX
FERBER KBRS P 811,426,000 T (ZF
—HF=ZA=1+—H : 416000 T) ZEHEH
BRI HRBREHRIZEZ A RESDTWT

(Unaudited) (Audited)
30.9.2015 31.3.2015
HK$’ 000 HK$’ 000
(REEER) (%)
—E—-EHF —ET—HF
hA=+H =A=+—8
FET FEr
Trade creditors ENESER
0 - 30 days 0-308 1,416 403
31 - 60 days 31 -60H 10 13
1,426 416
12. SHARE CAPITAL 12. BR
Number of shares Value
ROEE EBE
Six months ended Six months ended
30.9.2015 30.9.2014 30.9.2015 30.9.2014
HK$’ 000 HKS’000
BZhBA=1tHIEXEA BEAA=1+HLEAREA
- S —ZE-NF —E—EHF —ZE—WF
FET Fi&r
Ordinary shares of SR EEC.OVE T Z
HK$0.01 each: L@
Authorised: ERE
As at Tst April and RUA—H R
30th September hA=+8 102,800,000,000 102,800,000,000 1,028,000 1,028,000
Issued and fully paid: ERTRMR:
As at 1st April, HEA—H 1,433,771,074 1,270,229,989 14,338 12,702
Issue of shares (Note) BTG (K7 77) 120,000,000 - 1,200 -
As at 30th September RAA=+H 1,553,771,074 1,270,229,989 15,538 12,702

Note: On 10th June, 2015, the Company completed a placement,
through a placing agent, of 120,000,000 new shares of
the Company at a price of HK$0.88 per share to certain
independent third parties.

These shares rank pari passu with the then existing shares of
the Company in all respects.

Wi R—ZE—RAFEXRNATH AQABEB
REREBEKAETBLE = FEBES
120,000,000/% A8 A B #7 & 0 - B AR AE(E
0.88/8 7L ©

ERBHRE S EREADEBRERS
TERZ -
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13. RELATED PARTY TRANSACTIONS
(i) Related party transactions

13.

BEALXRS

@

BEALXRS

During the period, the Group had transactions with the HR AEFBBELTEEATETZIRSZ
following related parties, details of which are as follows: Ed=30ENE
Six months ended
Class of related party Nature of transactions 30.9.2015 30.9.2014
HK$’000 HK$’' 000
BEhA=+BLAEA
BEATZER XEME —E—-EHF T —F
FET FET
Associates of the Group Rentals and related building management
NEE 2B E QA fee charged by the Group
REBYRES RABYEERE 342 358
Rentals and related building management
fee paid by the Group
AEBELNEE REEYEERE 1,397 1,351
Service fees charged by the Group
RNEE W RS & 114 144
(ii) Compensation of key management personnel (i) BEEEEEZHS
Six months ended
30.9.2015 30.9.2014
HK$’000 HKS’ 000
BERA=+tHLAKEA
—E-1F —ET-MmF
FET FEr
Fees e 325 325
Salaries and other emoluments i & & H B & 7.080 6,777
7.405 7,102
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14.

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation fechnique(s) and inputs
used), as well as the level of the fair value hierarchy intfo which the
fair value measurements are categorised (levels 1 to 3) based on
the degree to which the inputs to the fair value measurements are
observable.

14.

EMIAZAFEEFE

FEERHNEMEENSRSHRIZATEE
e TERMBENNHREEREEATEE
ZEEIE B RIRM R Z MERM L E AR
B MEREQAFEEFERABBZJERE
REETHBZATEEREBR(F1REEIM) -

Level 1:  fair value measurements are those derived from . F14 . AT EBEIFEUAEREESA
quoted prices (unadjusted) in active market for BERERTISTHRZ RFHERER
identical assets or liabilities; B/H
Level 2. fair value measurements are those derived from . Folk . AFEBEFEINREI1FFEHRE
inputs other than quoted prices included within AN ABESKBEEE (B)
Level 1 that are observable for the asset or liability, BR)skmE (BNREB®HRITE) &
either directly (i.e. as prices) or indirectly (i.e. g ABIESYH &
derived from prices); and
Level 3. fair value measurements are those derived from . FI® . AFEBEFE T AL IERIER
valuation techniques that include inputs for the BRMISEE (EEERig A
asset or liability that are not based on observable B 7EERBBEZHERMNSE
market data (unobservable inputs). H oo
Fair value as at
RTIBEHzATFEE
(Unaudited) (Audited) Fair value Valuation techniques
Financial assets 30.9.2015 31.3.2015 hierarchy and key inputs
HK$°000 HK$'000
(REE®) (BER)
—E—-REF —ET—RF
TRMEE hA=+H =Z=R=+—H DNFEEER REETREIERARE
FET TFET
Investments held for tfrading 34,378 Level 1 Quoted closing prices in
- Listed equity securities ENF an active market
FIEEEZKRE P BB TR 45 P 3R M T (B
— FIRAES

There were no transfers info and out of Level 1 in the current and
prior periods.

Except the above financial assets that are measured at fair value
on ad recurring basis, the directors of the Company consider that
the carrying amounts of financial assets and financial liabilities
recognised in the condensed consolidated financial statements
approximate their fair values.

RARTBEHRE  BESIVRZEARE S -

B ERNEEHEERATREN S SREE
5h ARFEERANBERGAHBRENER
ZeMAERSRMEBYBEARRSEAZD
TEEEE -
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